Rating

RC 1{3 a S e .lf.:-'.r Mt {’.'._n'.w'l-"r [vinion. on PI_“

CRISIL places Pass Through Certificates backed by loan
receivables from GREAT EASTERN SHIPPING COMPANY
LIMITED (GESCO) on ‘Rating Watch with developing

implications’
Rs. 1.22 Billion Pass Through Certificates issued by Loan AAA (so) (Rating watch with
Securitisation Trust Series XXI backed by loan receivables developing implications)
from Great Eastern Shipping Company Limited
Rs. 781.59 Million Pass Through Certificates issued by Loan AAA (so) (Rating watch with
Securitisation Trust Series XXIIl backed by loan receivables developing implications)
from Great Eastern Shipping Company Limited
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Note

This Rating Release is transmitted
to you for the sole purpose of
dissemination through your
newspaper / magazine / agency.
The rating release may be used
by you in full or in part without
changing the meaning or context
thereof but with due credit to
CRISIL. However, CRISIL alone
has the sole right of distribution o
its Releases for consideration or
otherwise through any media
including websites, portals etc.

CRISIL had assigned arating of ‘ AAA (so)/Stable’ to the pass through certificates backed
by loan receivables from GESCO. The rating is reflective of the credit risk of GESCO.
CRISIL has placed the rating of GESCO on ‘Rating watch with developing implications .
In light of this the rating assigned to the pass through cetificates has also been placed on
“Rating watch with developing implications .

Disclaimer: A CRISIL rating reflects CRISIL's current opinion of the financial ability of the Issuer to meet, in a timely manner, its payment obligations an the rated instrument
and does not constitute an audit of the Issuer by CRISIL. CRISIL ratings are based on the current information provided to CRISIL by the Issuer or obtained by CRISIL from
sources it considers reliable. CRISIL does not guarantee the completeness or accuracy of the information on which the rating is based. A CRISIL rating is not a
recommendation to buy / sell or hold the rated instrument. CRISIL may revise, suspend or withdraw a rating as a result of new information or changes in circumstances or
unavailability of information. CRISIL is not responsible for any errors in transmission and especially states that it has no financial liability whatsoever to the subscribers /
users / transmitters / distributors of this product
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