THE GREAT EASTERN

SHIPPING COMPANY LIMITED
CIN: L35110MH1948PLC0O06472

OCEAN HOUSE, 134/A, Dr. Annie Besant Road, Worli, Mumbai - 400 018, INDIA. Tel.: +91(22) 6661 3000 / 2492 2100 Fax : +91(22) 2498 5335

December 29, 2021

To
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5 floor,
Dalal Street, Plot No. — C/1, G Block,
MUMBAI — 400 001 Bandra-Kurla Complex, Bandra (E)
Scrip Code : 500620 MUMBAI — 400 051
NSE Symbol : GESHIP
Dear Sir/Madam,

Sub: Buyback of equity shares of face value of INR 10/- each (“Equity Shares”) of The Great Eastern
Shipping Company Limited (the “Company”) with a Maximum Buyback Size of INR 225 crores
at a Maximum Buyback Price of INR 333/- per Equity Share from the open market through the
stock exchange route (“Buyback”)

We are pleased to inform you that the Company has issued a public announcement dated December 28, 2021
for the Buyback of its Equity Shares from the open market through the stock exchange route (“Public
Announcement”). The Public Announcement has been published in the following newspapers on December
29, 2021:

— Business Standard — English (All Editions)
— Business Standard — Hindi (All Editions)
— Navshakti — Marathi (Mumbai Edition)

We enclose herewith copies of the same for your information.

You are requested to kindly take note of the above.

Yours sincerely,
For The Great Eastern Shipping Company Limited

Jayesh Trivedi
President (Secl & Legal) & Company Secretary

Enclosed: as stated above.

www.greatship.com
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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF THE
GREAT EASTERN SHIPPING COMPANY LIMITED (“COMPANY”) FOR THE
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-
BACK OF SECURITIES) REGULATIONS, 2018.

Thiz pubtic anncuncement (the “Publlc Announcement’] is being made in refation 1o
fhe Buyback (as defined hereinaffer) of Equily Shares (as defined hereinaffer) of Tha |
Great Eastern Shipping Company Limited (the "Company”} pursuznt to the provisions of
Reguiation 16{iv} of the Securities and Exchange Board of India {Buy-Back of Securities)
Regulations, 2018, as amended ("Buyback Regulations”) and containg the disclosures, |
as spacified in Scheduls IV theraunder. {
Certain figures contained in this Public Announcemant, inciuding financial information, |
have bean subject (o rounding-off adjustiments. All decimals have been rounded off 10 two
decimal poirls. In certain nstancas, (i) he sum or parceniage change of such numbers |
may nol conform exactly (o the folal figure given; and (ii} the sum of the numbers ina |
calumn or row In certain tables may not conform exactly o the lotal figure given for that
column of row, Further, certain numerical information in this Public Announcement has |
been prasented in ‘crore’. One crore represants 10 milkon, Le. 10,000.000. ]
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH THE STOCK
EXCHANGES i

Part A - Disciosures in accordance with Schedula | of the Buyback Reguations

DETAILS OF BUYBACK AND OFFER PRICE

The board of directors of the Company (hereinafier referred (o as the "Board”, which

| 5.2

expression Includes any commitles duly constiuled by the Board to exencise ts |
powers, and [ or the powers conferred by the Board resolution), at its meeting held |
on Decamber 27, 2021, has, by way of 2 board resciution ("Board Resolution”) and |
subgect to the approvats of such statutery, reqguiatony or govemmental authorities as |

may be required under applicable laws, and sublect to the congant of the lenders,

approved the proposal to buyback its own fully paid-up Equity Shares of face valua |
of INR 10/~ each ("Equity Shares”} from the members of the Company {oiher than |

fhose who are promoters or part of the promoter group or persons in control of

the Company) payable in cash, lor an amounl aggregaling up lo INR 225 Crares |
{Rupeas Two Hundred and Twenty Five Crores only) including fransaction costs
which are payable on buyback of Equily Shares on the siock exchange platform |
namely brokerage, applicable taxes such as securities ransaction tax, GST, stamp |
duty, exchange ransaction chargas, SEBI lumover fees etc. {"Maximum Buyback |
Size") at a price not exceeding INR 333 (Rupees Three Hundred and Thirty Thres |
only) per Equity Share {‘Maximum Buyback Price’), under the open market
route through the Stock Exchanges (as defined hercinafiery, In accordance with |
Companles Act, 2013, as amended (the “Companies Act”), the Companlas (Shara |
Capital and Debentures) Rules, 2014, as amended, the Companias (Management |
and Adminlstration} Rules, 214, as amended ("Management Rules”) and the |
Buyback Regulations (lhe lransaclion/process horainalter reforred 1o as tha |

“Buyback™).

The Maximum Buy Back Size does nof include other expenses incurred or ta be |
mcurred for the Buyback, such as fillng fees, advisory lees, intermediaries’ fees, |

public announcement pubdication expenses, prnting and dispatch expensas, |
P T

applicable taxes such as goods and services tax, income tax on amount of distributed
mcome on buyback of shares and ather incidental and redated expenses

The Maximum Buyback Size represents 4.03% and 3.56% of the aggregate of
fhe lotal paid-up capital and frea resarves of the Company, based on the latest

audited financial statements of the Company as at March 31, 2021 (on a standalons

basks and consolidated basis, respectively). Furlher, since the Maximum Buyback

Size is less lhan 10% of the lotal paid-up equity share capital and free reservas |
ol the Caompany, in sccordance with the provisa to the Section G68{2)(b) of tha
Companies Act-and Regulation S(ii(b) of the Buyback Regulations, approval from |

the shareholders of the Company is not necessary,
The Buyback will ba implemented by the Company from s free reserves in

Amears

The Buyback is subject 1o such sanctions and approvals as may be required under
applicable laws and regulatons. The Buyback from shareholders who are persons
outside India, including the foreign portfolio investorsforeign institutional mvestars
erstwhile overseas corporate bodies and non-resident Indians ("NRT), shall be
subject 1o such necessary approvals as may be reguired, including approvals ol tha
Raserve Bank of India, if any, under the Foreign Exchange Managemeni Act, 19949
and the ruies and regulations framed thereunder, and the same shall be procured by
such shareholders, if applicable

53

7.2

|
accordance with Regulation 4{ix) of the Buyback Regulations and in accordance |
with Regubation 4{iv )i} and 54k} of the Buyback Regulations, by way of open |
markal purchases through the Stock Exchanges under board approval route, by tha |
order matching mechanism except "all or none” order matching system, as provided |
under the Buyback Regulations. Furiher, a3 required undar the Companies Act and
Buyback Regulations, the Company shall not buyback the locked-in Equlty Shares |
and non-rarsferable Equily Shares till the pendency of the lock=in or until the Equity |
Shares becoma fransferable. Thers are no parly paid-up Equity Shares with calls in

The Buyback shall ba implemented in the manner and following the procedura
prescribed in the Companies Act and the Buyback Reguiations, and as may be |
determined by the Boand {including the Buyback Commitiee authonzed 1o complete |

fhe formaliiés of the Buyback) and on such lerms and condiions as may be
parmitted by law from tme to fime.

A copy of this Public Announcement will be made avalable on the Company's
websile www.grealship.com and is expected lo be avallable on the website of |
Securilies and Exchange Board of India ("SEBF) www sabigoyvin and the Slock |
Exchanges during lhe Buyback period. The proposed limetable for the Buyback is |

set out under Paragraph 3 of Part B below,
NECESSITY [ RATIONALE FOR THE BUYBACK

In confinuation of the Company’s effors to effectivaly utilize its resources, it is ]
proposed to Buyback ite own Equity Shares for an aggregate amount not exceeding |
tha Maxirmum Buyback Size (beirg 4.003% and 3.56% of the aggregate of tha tolal |
paid-up capilal and free resarves of lhe Company, based on the latest audited
standalone and consolidated financial statements, respectively, of the Company |
a5 a1 March 31, 2021) from the open market through the Stock Exchanges. The @
Buyback s expocted b (i) reducs aulslanding number of Equity Shares and |
consequently increase earnings per share and book value per share, bassd on |
the assumption that the Company would earn similar profits as in the pastovera |
perod of Ume; (1) efectvely utllize available cash; and (i) over the long term to |
mprove key ratum ratios like retum on equily capital. The Company baligves that |

the Buyback will create long term shareholder value for continuing shareholders.

MAXIMUMAMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE !

OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES

The maximum amourt of fumds required for the Buyback will mot excesd INR 225

Croras (Rupess Twa Hundrad and Twenty Five Crores anly), being 4_03%

4 and 3.58% |

of the egoregate of the total paid-up capital and free reserves of the Company, which |
5 less than 10% of the aggregate of the lolal pald-up capital and free reserves of |

the Company based on the latest audited financial slatemants of the Company as at |

March 31, 2021 (on a standalone and consolidated bases, raspectivaly).

public announcemant publication expenses, printing and dispalch expensas,
applicable taxes such as, goods and semvices tax
distributed income on buyback of shares and cther incidental and related expenses

8.1

y B2

The Maximum Buy Back Size does not include ather expenses incurred o fo be |
incurred for e Buyback, such as filng fees, advisory fees, intermediaries’ fees, |

income tax onm amount of |

The funds for tha implemantation of the Buyback will be sourced out of the frea |

reserves of tha Company or such other source as may be permilted by the Buyback | 83

Regulaticns or the Companies Act. Borowed funds from banks and financial |

institutions, If any, will not be used for the Buyback

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES :

TO BUY- BACK

Al the Maximum Buyback Price and the Maximum Buyback Size, the indicative
maximum number of Equity Shares bought back would be approximately 67,56,756
{"Maximum Buyback Shares”) of the pald-up equity share capital of the Company |

as of March 31, 2021 and as on the date of the Public Announcement.
Shares ara bought back at a price below the Maximum Buyback Price, the actual

Shares, bul will always be subject 1o the Maximum Buyback Size

I the Equity |

| 84
number of Equity Shares bought back could exceed the Maximum Buyback |

In accardance with the Buyback Regulations, the Company shall ulilise at least !
50% of the amount eammarked as the Mazimum Buyback Size for the Buyback, i.e.
INR 112.5 croses (Rupes One Hundred and Twelve Crores and Fifty Lakhs only) |

{"Minimum Buyback Size”). Basad on the Minimum Buyback Siee and Maximum
Buyback Price, the Company would purchase an indicative minimum of 33,78,378

Equity Shares in the Buyback, Further, the number of Equity Shares to be bought

back will nat exceed 25% of the tolal paid up equity capital of the Company.

BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK PRICE AND OTHER |

DETAILS
The Equity Shares of the Company are propoged 1o be bought back at a price not

|85
exceading INR 333 (Rupees Three Hundred and Thirty Three Only) per Equity |

Share Le the Maximum Buyback Price, The Maximum Buyback Price has besn |

arrived al after considering various factors including, but nel imited o, the frands in
the volume weighted average market prices of the Eguity Shares on BSE Limited

("BSE") and Mational Stock Exchange of India Limited {"NSE’} (collectively refemead |

o as “Stock Exchanges’) whers the Equity Shares are listed, price earmings ratio,

Impact on other financial parameters and the possible impact of the Buyback cn the

eamings and boak value per Equity Share
The Maximum Buyback Price represents:

a.  Premiums of 11.30% and 11.83% over the volume weighled average markel !
price of lhe Eguily Shares on BSE and NSE, respeclively, during one mondh |

preceding the date of inlimalion (December 22, 2021) (o the Slock Exchanges
all the Board Meeling to consider the proposal of the Buyback.

b.  Premiums of 11.80% and 13.24% over the valume weightad average market
price of tha Equity Shares on BSE and NSE, respactively, during tha two weeks
praceding the date of intimation (December 22, 2021) to the Stock Exchanges
of the Board Meating to consider the proposal of the Buyback.

€. Premiums of 20.74% and 21.40% over the closing price of the Eguity Shares on |
BSE and NSE, respectively, as on December 22, 2021, the date of intimation
to the Stock Exchanges of the Board Mesting 1o consider the propasal of the |

Buyback

Shareholdars ara advised thal the Buyback of the Equity Shares will be camad
out throwgh the Stock Exchanges by the Company, in its sole discretion, based on, |
amongst other things, the prevailing market prices of the Equity Shares, which may |

b balow the Maximum Buyback Price of INR 333 per Equity Share.
COMPLIANCE WITH REGULATION 5 OF THE BUYBACK REGULATIONS

In terms of the provisions of the Buyback Regulations, the offer for Buyback under
board approval cannot be made for 10% or more of the total paid-up equity capital
and free reserves of the Company, based on both standalone and consolidated
financial statements, Computation of permisaible capital paymeant towards buvback

of equily shares as per the latest asdied balance sheet of the Company as at |

March 31, 2021 is as below:

Amount in INR Crare

::' Particulars Standalone  Consolidated

I 1. | Total paid-up equity capital | 147.0 I 147.0
2. | Free reserves 54545 G, 168.7
Agaregate of the lotal paid-up equity " :

& capital and free resarves 558 83156
4 10% of the aggregate of the tolal paid-up 5582 G316

equity capital and free resenves

Based on the above, the Maximurm Buybacdk Size, La. INR 225 Crores [Rupae Two
Hundred and Twenty Five Crores only) is less than 10% of the aggregate of the total
paic-up capital and free reserves of the Company based on both standalone and
consolidated financial statements as at March 37, 2021

METHOD TO BE ADOPTED FOR BUYBACK AS REFERRED TO IN REGULATION
4{iv){b) AND REGULATION 16 OF THE BUYBACHK REGULATIONS

The Buyback is open to the baneficial owners halding Equity Shares in dematerialisad
farm ("Demat Shares”), The promoters, promater group, and the persons In controd
of the Cempany shall nol paricipate in the Buyback. Furlher, as reguired under
the Buyback Regulations, the Company will not buyback Equily Shares which are

lecked In or pon-fransferable or hedd In physical form, wuntiil the pendency of such |

Izck=in or undl the tme such Equity Shares become ransferable or untll the time
such Equily Shares are converted Into demal Shares, as applicable.

Tha Buyback will be implemented by the Company by way of open market purchases |

through the Stock Exchanges. by the order matching mechanism except “all or
nane” order malching system, as provided under the Buyback Reguiations.

In retation 1o the Buyback of demat shares, the execulion of the order, issuance of
contract note and delivery of the stock to the member and receipt of payment would
be cared oul by the broker, appointed by the Company, in accordance with the
requiremants of the Stock Exchanges and SEBI

THE AGGREGATE SHAREHOLDING OF THE PROMOTERS AND PROMOTER

GROUP, THE DIRECTORS OF THE PROMOTER/PROMOTER GROUP WHERE | 10.

PROMOTER/PROMOTER GROUP IS A COMPANY AND OF DIRECTORS AND |

KEY MANAGERIAL PERSONNEL OF THE COMPANY

Detalls of the aggregate shareholding of the promaoters, promoter group, dirgctors of |
the promoter/promaoter group where the promoter/promoter group i=a Company and
of the: directors and key managenal personnel of the Company as an tha date of the |

Fublic Announcemant {l.e.. December 28, 2021) are outlined balow.

The agaregate shareholding of lhe promolers and promoter group as on |

December 28, 2021:

P43,

i 43,

o Name of the Shareholder D Pm"‘““‘m‘““;m
| Promoters and | Promoter Group ) _ |
1. Ft,aw HKanaiyalal Shath 1,64,15,127" 1MA7%
. 2 Bharat Kanaiyvalal Shelh | 1,61,19,450° . 10.96%
I 3. | Laadki Trading and Investmants Lid &1,54,981 4.19%
I 4, | Sachin Muli 10,55,000 0.72%
['s. |sangia Muj 582415 0.40%
. B. . Kahir Rulji | 528,615 . 0.36%
. T. -Hanai',.lalal Manekial Shath | 511,701 | 0.35%
[ 8. |Rosaleen Nuji . . | 4, '52 000 0.29%
. 9. -Gl:-pa Investments Co Pvl Lid | 4.,24.000 . 0.29%
| 10. | Amita R Sheth 183,808 0.13%
I 1 -Jg.ﬂCI!I B Sheth 1.37,796 0.09%
| 12, Nisha Vira Mehta 1,12,087 0.08%
13, Rahul Ravi Shath 1.08,521 Q.07%
. 14, - Nirja Bharat Sheth | 1,065,317 [ 0.07%
. 15, -Ar,iun Ravi Sheth | 50,040 ! D.EE%- -
. 18 | Jyatsna Kanaiyalal Shelh | 14,400 ~ | 0.01%
|17 | Gopali Mulj | | 0.00%
. 18, -.ﬂ. H. Bhiwandiwalla Consuitancy Pt Lid . 0.00%
Total 4,29,36,248 29.21%

‘inciuding shanes held as frusfes;
*on dermise of Jyolsna K. Sheth, these shares are penaing Fansmission

A5 on the date of Public Announcamant, none of the Directors of the A. H,
Bhiwandiwalla Consultamcy Pyl Ltd hold any Equity Shares in the Company axcept
far the following:

sr. | N ' No. of Equity Sharsholding
No Shares Held Parcentags (%)
1. | Jyati B. Sheth 1,37.796 0.08%

As on the date of Public Announcemeant, none of the directors of Laadki Trading

and Investments Limited hold any Equity Shares in the Company except for the |

fallowing:
[se] Narma ‘ No. of Equity | Shareholding | |
Hu Shares Haeld Parcentage (%)

1. | Amita Ravi Sheth | 1,683,808 0.13% |
| 2. | Jyotl B, Sheth 137,796 | 0.09%

Az an the date of Public Announcement, none of the directars of Gopa Investments
Co, Pyt Lid. hold any Equity Shares in the Company except for the following:

: e ‘ No. of Equity Sharehokding
Mo | Shares Held | Percantage l_"}_’.]
1. Sachin Mulj 10,55.000 0.72%

| 2. | Kabir Mulj 520615 0.36%
| 3. Sangita Mulj 582415 0.40%
. 4 -Aﬂl'ti P Pandey 1,87,.201 - 0.1.3%
. 5, | Pankaj R. Panday . i,ﬂﬂﬂ - ':I.I]D“.-uf.:

Tha aggragate shareholding of the direciors and key managerial personnal of the

Company as on the date of the Public Announcement (i.e,, Decembar 28, 2021}

11.

sr. | No.of Sharsholding |
No Maine Designation Equity Shares Parcontage
Held (%) |
. A Diractors !
1. KM.Sheth  Chalrman R 0.35% |
2. | Bharat K Sheth mi‘;gi:g“gﬁ;gf 1 61,10.490° 10.97%
3. [ Barfjia Desai Mon-Executive Director | 200 I 0009 '
4. | Cyrus Guzder  Indepandent Diractor 192 | 0.00%
5. | Raju Shukla Indepandent Diractor -
B. . Rarit Pandit . Independent Director . .
[7. :Riﬁ Bhﬂ.gvfari | |I'IrdE'FrEHd-t?’l'll Director |
8. i:ﬁ;::; N Independent Direcior -
8. | Urjit Patal Indepandent Dirscter £ i
10. . \inael Mayyar Indepandent Diractos 23,005 0.02%
1. | Ravi K. Sheth | Non-Execulive Direclor | 1.64,15,127° H.17% |
12. Tapas lcat  Executive Director | 4,600 0.00% |
13, | G. Shivakumar  Executive Director & CFO. 57| 0.00% |
L B, Key Man i
T T R

“nctuding shares held as istes

Mo Equity Shares of the Company have been purchased | sold by any promoter
| premoter group, directors of the premoter/promoter group, directors and
key managerial personnel of the Company during the six menths preceding
the date of the Board Meeting at which the Buyback was proposed {ie,
December 27, 2021) and during the twelve months preceding the date of the
Public Announcement (i.e., December 28, 2021}, except for the following

transactions:

| Max | Min |
e iR, | Piice | Price
8r. Mania Maturs of Date of (INR} | (INR)
e, Equity  Transaction | Transaction P par | per |
share I
| share | share
Promoters & Promoter Group
Jyotsna K, . . Transmission : 5 s .
1 Sheth | (1,00:3%) | {transfer) | ops 23 24 | | _
Transmission T
2. .K M, Sheth . 1,008,536 - facquisition) . Mo 25, 2021 = F -
Jyatsna K. y Transmission
3. ‘Sheth {1,24.032) | wnstert | Sap 20, 2021 z : ;
4. KM Shelh | 12405z | [TENSMISEON oo oomy | - - -
acquisiion)
AR Transmission .
5. Shath | {2.70.833) (ranwdar) | Sap 30, 2021 i ; .
. : Transmssion =
8. K. M Shelh | 2,70.933 {acquisition) Sep 30, 2021 -
Directors of Promoter | Promoter group
o PaKAR T 1000 | Markel Sale | May27.2021 41617 4228040900
anday |
ol (500) | MarketSale | Mar 12,2021 32374 32430 32400
anday

* shares fald in joint capacily with Jyotsna K. Sheth g5 the second holder

INTENTION OF THE PROMOTERS, PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE
BUYBACH:

In terms of Regulation 16() of the Buyback Regulations, the Buyback s being

implemented by way of open markel purchases through the Stock Exchanges

and ks nol exlended o the promolers. promoler group and persans in conbrol of

the Company. Further, in compliance with Regulation Z4({i){a} of the Buyback

Regulations, the promoters or the promoter group and persons in comral of the

Company, will not deal in the Equity Shares of the Company In the Stock Exchanges

ar any on-marke! or off-market transackons including inber-se transfer of Equily

Shares amongst them during the perod from the date of the board appraval till the

cloging of the Buyback,

The Dl}n'lpﬂﬂfpl confirms that there are no defaults subsistieg In the repayment of

deposits, interest payment thareon, redemplion of debantures or interest paymeant

thereon or redemplion of preference shares or payment of dividend due o any

miember, or repayment of any term loans or interest payable thereon (o any linandal

insditutson or banking company.

The Board has confirmed that it has made a full anquiry into the affairs and prospects

af the Company and has formed the opinion that:

a  Immediately following the date of the Board meeting held on December 27,
2021 and the date of passing of the board resclution approving the Buyback
l.e December 27, 2021, there will ke no grounds on which the Company can
be found unabie o pay its debls; and

b, as regards the Company's prospects for the year immediately following the
data of the Board meeling held on Decombar 27, 2027 having regard 1o the
Board's intention with respect Lo the management of the Company’s business
I!uﬂ-“-g that year and 1o the amaunt and character of the financial rescurces,
which will, In the Board's view, ba available o the COI'I'I[.':IEI!I}' durirg thal year,
the Company will be able to meel its liabililes as and whon thoy fall due and
will nol e rendarad insolvant within a perod of one year fram the date of the
Beoard meating approving the Buyback held an Decembar 27, 201

¢ In forming their opinion for the above purposes, the Board has laken into
account the liabilities (including prospeclive and contingant liabililies) as if the
Company weare baing wound up under the provisions of lhe Companies Act
2013, and the Insolvency and Bankruptcy Code, 2016.

REPORT ADDRESSED TO THE BOARD BY THE COMPANY'S AUDITORS

ON THE PERMISSIBLE CAPITAL PAYMENT AND THE OPINION FORMED BY

MRECTORS REGARDING INSOLVENCY:

The text of the report dated December 27, 2021 recelved from Deloitte Hasking

& Sels LLP, the statulory auditors of the Company, addressed lo the Board of

Diraciors of the Company is reproduced below:

Quole
Ref BRS2021-22/48

Ta,

The Board of Directors,

The Greal Easterm Shipping Company Limifed

Oeean House

134, Dr. Annle Besant Road,

W, Mumbai - 400018

Re: Statutory Audilor’s Report in respect of proposed buyback of equity

shares by The Greal Eastern Shipping Company Limited {“the Company")

In terms of Clause (xi} of Schedule | of the Securities and Exchange Board

of India {Buy-Back ef Securities) Regulations, 2018, as amended {“the

Buyback Regulations”)

1. This Report is issued in accordance with the terms of our engagement
letter with reference no. SRS/EL/2021-22/24 dated December 23, 2021

2. The Board of Directors of the Company has approved a3 proposal for
buyback of Egquity Shares by the Company at its Mesting held on
December 27, 2021, in pursuance of the provisions of Sections 68, 69 and
70 of the Companies Act, 2013, as amended (the "Act”) and the Buyback
Regulations.

3. We have been reguested by tha Management of the Company to provide
a report on the accompanying “Slatement of Permissible Capital Payment
(including pramium} as at March 31, 20217 (‘Annezure A} (herginafiar
referred io as the "Statement”). This Stalement has been prepared by the
Managemeant, which wa have initialled for the purposeas of idenlification onby.

Management's Responsibility

4. The preparation of the Siatement In compliance with Section 68(2)c) of
the Act, the proviso to Regulation-4(lv) of the Buyback Regulations and
the proviso to Regulation 5{4b) of the Buyback Regulations and compliance
with the Buyback Reguiations, Iz the respongibility of the Management of
the Company, including the compulation of the amount of the permissiole
capital paymenl, the preparation and maintenance of all accounting and

Comid.
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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF THE
GREAT EASTERN SHIPPING COMPANY LIMITED (“COMPANY”) FOR THE
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-
BACK OF SECURITIES) REGULATIONS, 2018.

Thiz pubtic anncuncement (the “Publlc Announcement’] is being made in refation 1o
fhe Buyback (as defined hereinaffer) of Equily Shares (as defined hereinaffer) of Tha |
Great Eastern Shipping Company Limited (the "Company”} pursuznt to the provisions of
Reguiation 16{iv} of the Securities and Exchange Board of India {Buy-Back of Securities)
Regulations, 2018, as amended ("Buyback Regulations”) and containg the disclosures, |
as spacified in Scheduls IV theraunder. {
Certain figures contained in this Public Announcemant, inciuding financial information, |
have bean subject (o rounding-off adjustiments. All decimals have been rounded off 10 two
decimal poirls. In certain nstancas, (i) he sum or parceniage change of such numbers |
may nol conform exactly (o the folal figure given; and (ii} the sum of the numbers ina |
calumn or row In certain tables may not conform exactly o the lotal figure given for that
column of row, Further, certain numerical information in this Public Announcement has |
been prasented in ‘crore’. One crore represants 10 milkon, Le. 10,000.000. ]
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH THE STOCK
EXCHANGES i

Part A - Disciosures in accordance with Schedula | of the Buyback Reguations

DETAILS OF BUYBACK AND OFFER PRICE

The board of directors of the Company (hereinafier referred (o as the "Board”, which

| 5.2

expression Includes any commitles duly constiuled by the Board to exencise ts |
powers, and [ or the powers conferred by the Board resolution), at its meeting held |
on Decamber 27, 2021, has, by way of 2 board resciution ("Board Resolution”) and |
subgect to the approvats of such statutery, reqguiatony or govemmental authorities as |

may be required under applicable laws, and sublect to the congant of the lenders,

approved the proposal to buyback its own fully paid-up Equity Shares of face valua |
of INR 10/~ each ("Equity Shares”} from the members of the Company {oiher than |

fhose who are promoters or part of the promoter group or persons in control of

the Company) payable in cash, lor an amounl aggregaling up lo INR 225 Crares |
{Rupeas Two Hundred and Twenty Five Crores only) including fransaction costs
which are payable on buyback of Equily Shares on the siock exchange platform |
namely brokerage, applicable taxes such as securities ransaction tax, GST, stamp |
duty, exchange ransaction chargas, SEBI lumover fees etc. {"Maximum Buyback |
Size") at a price not exceeding INR 333 (Rupees Three Hundred and Thirty Thres |
only) per Equity Share {‘Maximum Buyback Price’), under the open market
route through the Stock Exchanges (as defined hercinafiery, In accordance with |
Companles Act, 2013, as amended (the “Companies Act”), the Companlas (Shara |
Capital and Debentures) Rules, 2014, as amended, the Companias (Management |
and Adminlstration} Rules, 214, as amended ("Management Rules”) and the |
Buyback Regulations (lhe lransaclion/process horainalter reforred 1o as tha |

“Buyback™).

The Maximum Buy Back Size does nof include other expenses incurred or ta be |
mcurred for the Buyback, such as fillng fees, advisory lees, intermediaries’ fees, |

public announcement pubdication expenses, prnting and dispatch expensas, |
P T

applicable taxes such as goods and services tax, income tax on amount of distributed
mcome on buyback of shares and ather incidental and redated expenses

The Maximum Buyback Size represents 4.03% and 3.56% of the aggregate of
fhe lotal paid-up capital and frea resarves of the Company, based on the latest

audited financial statements of the Company as at March 31, 2021 (on a standalons

basks and consolidated basis, respectively). Furlher, since the Maximum Buyback

Size is less lhan 10% of the lotal paid-up equity share capital and free reservas |
ol the Caompany, in sccordance with the provisa to the Section G68{2)(b) of tha
Companies Act-and Regulation S(ii(b) of the Buyback Regulations, approval from |

the shareholders of the Company is not necessary,
The Buyback will ba implemented by the Company from s free reserves in

Amears

The Buyback is subject 1o such sanctions and approvals as may be required under
applicable laws and regulatons. The Buyback from shareholders who are persons
outside India, including the foreign portfolio investorsforeign institutional mvestars
erstwhile overseas corporate bodies and non-resident Indians ("NRT), shall be
subject 1o such necessary approvals as may be reguired, including approvals ol tha
Raserve Bank of India, if any, under the Foreign Exchange Managemeni Act, 19949
and the ruies and regulations framed thereunder, and the same shall be procured by
such shareholders, if applicable

53

7.2

|
accordance with Regulation 4{ix) of the Buyback Regulations and in accordance |
with Regubation 4{iv )i} and 54k} of the Buyback Regulations, by way of open |
markal purchases through the Stock Exchanges under board approval route, by tha |
order matching mechanism except "all or none” order matching system, as provided |
under the Buyback Regulations. Furiher, a3 required undar the Companies Act and
Buyback Regulations, the Company shall not buyback the locked-in Equlty Shares |
and non-rarsferable Equily Shares till the pendency of the lock=in or until the Equity |
Shares becoma fransferable. Thers are no parly paid-up Equity Shares with calls in

The Buyback shall ba implemented in the manner and following the procedura
prescribed in the Companies Act and the Buyback Reguiations, and as may be |
determined by the Boand {including the Buyback Commitiee authonzed 1o complete |

fhe formaliiés of the Buyback) and on such lerms and condiions as may be
parmitted by law from tme to fime.

A copy of this Public Announcement will be made avalable on the Company's
websile www.grealship.com and is expected lo be avallable on the website of |
Securilies and Exchange Board of India ("SEBF) www sabigoyvin and the Slock |
Exchanges during lhe Buyback period. The proposed limetable for the Buyback is |

set out under Paragraph 3 of Part B below,
NECESSITY [ RATIONALE FOR THE BUYBACK

In confinuation of the Company’s effors to effectivaly utilize its resources, it is ]
proposed to Buyback ite own Equity Shares for an aggregate amount not exceeding |
tha Maxirmum Buyback Size (beirg 4.003% and 3.56% of the aggregate of tha tolal |
paid-up capilal and free resarves of lhe Company, based on the latest audited
standalone and consolidated financial statements, respectively, of the Company |
a5 a1 March 31, 2021) from the open market through the Stock Exchanges. The @
Buyback s expocted b (i) reducs aulslanding number of Equity Shares and |
consequently increase earnings per share and book value per share, bassd on |
the assumption that the Company would earn similar profits as in the pastovera |
perod of Ume; (1) efectvely utllize available cash; and (i) over the long term to |
mprove key ratum ratios like retum on equily capital. The Company baligves that |

the Buyback will create long term shareholder value for continuing shareholders.

MAXIMUMAMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE !

OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES

The maximum amourt of fumds required for the Buyback will mot excesd INR 225

Croras (Rupess Twa Hundrad and Twenty Five Crores anly), being 4_03%

4 and 3.58% |

of the egoregate of the total paid-up capital and free reserves of the Company, which |
5 less than 10% of the aggregate of the lolal pald-up capital and free reserves of |

the Company based on the latest audited financial slatemants of the Company as at |

March 31, 2021 (on a standalone and consolidated bases, raspectivaly).

public announcemant publication expenses, printing and dispalch expensas,
applicable taxes such as, goods and semvices tax
distributed income on buyback of shares and cther incidental and related expenses

8.1

y B2

The Maximum Buy Back Size does not include ather expenses incurred o fo be |
incurred for e Buyback, such as filng fees, advisory fees, intermediaries’ fees, |

income tax onm amount of |

The funds for tha implemantation of the Buyback will be sourced out of the frea |

reserves of tha Company or such other source as may be permilted by the Buyback | 83

Regulaticns or the Companies Act. Borowed funds from banks and financial |

institutions, If any, will not be used for the Buyback

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES :

TO BUY- BACK

Al the Maximum Buyback Price and the Maximum Buyback Size, the indicative
maximum number of Equity Shares bought back would be approximately 67,56,756
{"Maximum Buyback Shares”) of the pald-up equity share capital of the Company |

as of March 31, 2021 and as on the date of the Public Announcement.
Shares ara bought back at a price below the Maximum Buyback Price, the actual

Shares, bul will always be subject 1o the Maximum Buyback Size

I the Equity |

| 84
number of Equity Shares bought back could exceed the Maximum Buyback |

In accardance with the Buyback Regulations, the Company shall ulilise at least !
50% of the amount eammarked as the Mazimum Buyback Size for the Buyback, i.e.
INR 112.5 croses (Rupes One Hundred and Twelve Crores and Fifty Lakhs only) |

{"Minimum Buyback Size”). Basad on the Minimum Buyback Siee and Maximum
Buyback Price, the Company would purchase an indicative minimum of 33,78,378

Equity Shares in the Buyback, Further, the number of Equity Shares to be bought

back will nat exceed 25% of the tolal paid up equity capital of the Company.

BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK PRICE AND OTHER |

DETAILS
The Equity Shares of the Company are propoged 1o be bought back at a price not

|85
exceading INR 333 (Rupees Three Hundred and Thirty Three Only) per Equity |

Share Le the Maximum Buyback Price, The Maximum Buyback Price has besn |

arrived al after considering various factors including, but nel imited o, the frands in
the volume weighted average market prices of the Eguity Shares on BSE Limited

("BSE") and Mational Stock Exchange of India Limited {"NSE’} (collectively refemead |

o as “Stock Exchanges’) whers the Equity Shares are listed, price earmings ratio,

Impact on other financial parameters and the possible impact of the Buyback cn the

eamings and boak value per Equity Share
The Maximum Buyback Price represents:

a.  Premiums of 11.30% and 11.83% over the volume weighled average markel !
price of lhe Eguily Shares on BSE and NSE, respeclively, during one mondh |

preceding the date of inlimalion (December 22, 2021) (o the Slock Exchanges
all the Board Meeling to consider the proposal of the Buyback.

b.  Premiums of 11.80% and 13.24% over the valume weightad average market
price of tha Equity Shares on BSE and NSE, respactively, during tha two weeks
praceding the date of intimation (December 22, 2021) to the Stock Exchanges
of the Board Meating to consider the proposal of the Buyback.

€. Premiums of 20.74% and 21.40% over the closing price of the Eguity Shares on |
BSE and NSE, respectively, as on December 22, 2021, the date of intimation
to the Stock Exchanges of the Board Mesting 1o consider the propasal of the |

Buyback

Shareholdars ara advised thal the Buyback of the Equity Shares will be camad
out throwgh the Stock Exchanges by the Company, in its sole discretion, based on, |
amongst other things, the prevailing market prices of the Equity Shares, which may |

b balow the Maximum Buyback Price of INR 333 per Equity Share.
COMPLIANCE WITH REGULATION 5 OF THE BUYBACK REGULATIONS

In terms of the provisions of the Buyback Regulations, the offer for Buyback under
board approval cannot be made for 10% or more of the total paid-up equity capital
and free reserves of the Company, based on both standalone and consolidated
financial statements, Computation of permisaible capital paymeant towards buvback

of equily shares as per the latest asdied balance sheet of the Company as at |

March 31, 2021 is as below:

Amount in INR Crare

::' Particulars Standalone  Consolidated

I 1. | Total paid-up equity capital | 147.0 I 147.0
2. | Free reserves 54545 G, 168.7
Agaregate of the lotal paid-up equity " :

& capital and free resarves 558 83156
4 10% of the aggregate of the tolal paid-up 5582 G316

equity capital and free resenves

Based on the above, the Maximurm Buybacdk Size, La. INR 225 Crores [Rupae Two
Hundred and Twenty Five Crores only) is less than 10% of the aggregate of the total
paic-up capital and free reserves of the Company based on both standalone and
consolidated financial statements as at March 37, 2021

METHOD TO BE ADOPTED FOR BUYBACK AS REFERRED TO IN REGULATION
4{iv){b) AND REGULATION 16 OF THE BUYBACHK REGULATIONS

The Buyback is open to the baneficial owners halding Equity Shares in dematerialisad
farm ("Demat Shares”), The promoters, promater group, and the persons In controd
of the Cempany shall nol paricipate in the Buyback. Furlher, as reguired under
the Buyback Regulations, the Company will not buyback Equily Shares which are

lecked In or pon-fransferable or hedd In physical form, wuntiil the pendency of such |

Izck=in or undl the tme such Equity Shares become ransferable or untll the time
such Equily Shares are converted Into demal Shares, as applicable.

Tha Buyback will be implemented by the Company by way of open market purchases |

through the Stock Exchanges. by the order matching mechanism except “all or
nane” order malching system, as provided under the Buyback Reguiations.

In retation 1o the Buyback of demat shares, the execulion of the order, issuance of
contract note and delivery of the stock to the member and receipt of payment would
be cared oul by the broker, appointed by the Company, in accordance with the
requiremants of the Stock Exchanges and SEBI

THE AGGREGATE SHAREHOLDING OF THE PROMOTERS AND PROMOTER

GROUP, THE DIRECTORS OF THE PROMOTER/PROMOTER GROUP WHERE | 10.

PROMOTER/PROMOTER GROUP IS A COMPANY AND OF DIRECTORS AND |

KEY MANAGERIAL PERSONNEL OF THE COMPANY

Detalls of the aggregate shareholding of the promaoters, promoter group, dirgctors of |
the promoter/promaoter group where the promoter/promoter group i=a Company and
of the: directors and key managenal personnel of the Company as an tha date of the |

Fublic Announcemant {l.e.. December 28, 2021) are outlined balow.

The agaregate shareholding of lhe promolers and promoter group as on |

December 28, 2021:

P43,

i 43,

o Name of the Shareholder D Pm"‘““‘m‘““;m
| Promoters and | Promoter Group ) _ |
1. Ft,aw HKanaiyalal Shath 1,64,15,127" 1MA7%
. 2 Bharat Kanaiyvalal Shelh | 1,61,19,450° . 10.96%
I 3. | Laadki Trading and Investmants Lid &1,54,981 4.19%
I 4, | Sachin Muli 10,55,000 0.72%
['s. |sangia Muj 582415 0.40%
. B. . Kahir Rulji | 528,615 . 0.36%
. T. -Hanai',.lalal Manekial Shath | 511,701 | 0.35%
[ 8. |Rosaleen Nuji . . | 4, '52 000 0.29%
. 9. -Gl:-pa Investments Co Pvl Lid | 4.,24.000 . 0.29%
| 10. | Amita R Sheth 183,808 0.13%
I 1 -Jg.ﬂCI!I B Sheth 1.37,796 0.09%
| 12, Nisha Vira Mehta 1,12,087 0.08%
13, Rahul Ravi Shath 1.08,521 Q.07%
. 14, - Nirja Bharat Sheth | 1,065,317 [ 0.07%
. 15, -Ar,iun Ravi Sheth | 50,040 ! D.EE%- -
. 18 | Jyatsna Kanaiyalal Shelh | 14,400 ~ | 0.01%
|17 | Gopali Mulj | | 0.00%
. 18, -.ﬂ. H. Bhiwandiwalla Consuitancy Pt Lid . 0.00%
Total 4,29,36,248 29.21%

‘inciuding shanes held as frusfes;
*on dermise of Jyolsna K. Sheth, these shares are penaing Fansmission

A5 on the date of Public Announcamant, none of the Directors of the A. H,
Bhiwandiwalla Consultamcy Pyl Ltd hold any Equity Shares in the Company axcept
far the following:

sr. | N ' No. of Equity Sharsholding
No Shares Held Parcentags (%)
1. | Jyati B. Sheth 1,37.796 0.08%

As on the date of Public Announcemeant, none of the directors of Laadki Trading

and Investments Limited hold any Equity Shares in the Company except for the |

fallowing:
[se] Narma ‘ No. of Equity | Shareholding | |
Hu Shares Haeld Parcentage (%)

1. | Amita Ravi Sheth | 1,683,808 0.13% |
| 2. | Jyotl B, Sheth 137,796 | 0.09%

Az an the date of Public Announcement, none of the directars of Gopa Investments
Co, Pyt Lid. hold any Equity Shares in the Company except for the following:

: e ‘ No. of Equity Sharehokding
Mo | Shares Held | Percantage l_"}_’.]
1. Sachin Mulj 10,55.000 0.72%

| 2. | Kabir Mulj 520615 0.36%
| 3. Sangita Mulj 582415 0.40%
. 4 -Aﬂl'ti P Pandey 1,87,.201 - 0.1.3%
. 5, | Pankaj R. Panday . i,ﬂﬂﬂ - ':I.I]D“.-uf.:

Tha aggragate shareholding of the direciors and key managerial personnal of the

Company as on the date of the Public Announcement (i.e,, Decembar 28, 2021}

11.

sr. | No.of Sharsholding |
No Maine Designation Equity Shares Parcontage
Held (%) |
. A Diractors !
1. KM.Sheth  Chalrman R 0.35% |
2. | Bharat K Sheth mi‘;gi:g“gﬁ;gf 1 61,10.490° 10.97%
3. [ Barfjia Desai Mon-Executive Director | 200 I 0009 '
4. | Cyrus Guzder  Indepandent Diractor 192 | 0.00%
5. | Raju Shukla Indepandent Diractor -
B. . Rarit Pandit . Independent Director . .
[7. :Riﬁ Bhﬂ.gvfari | |I'IrdE'FrEHd-t?’l'll Director |
8. i:ﬁ;::; N Independent Direcior -
8. | Urjit Patal Indepandent Dirscter £ i
10. . \inael Mayyar Indepandent Diractos 23,005 0.02%
1. | Ravi K. Sheth | Non-Execulive Direclor | 1.64,15,127° H.17% |
12. Tapas lcat  Executive Director | 4,600 0.00% |
13, | G. Shivakumar  Executive Director & CFO. 57| 0.00% |
L B, Key Man i
T T R

“nctuding shares held as istes

Mo Equity Shares of the Company have been purchased | sold by any promoter
| premoter group, directors of the premoter/promoter group, directors and
key managerial personnel of the Company during the six menths preceding
the date of the Board Meeting at which the Buyback was proposed {ie,
December 27, 2021) and during the twelve months preceding the date of the
Public Announcement (i.e., December 28, 2021}, except for the following

transactions:

| Max | Min |
e iR, | Piice | Price
8r. Mania Maturs of Date of (INR} | (INR)
e, Equity  Transaction | Transaction P par | per |
share I
| share | share
Promoters & Promoter Group
Jyotsna K, . . Transmission : 5 s .
1 Sheth | (1,00:3%) | {transfer) | ops 23 24 | | _
Transmission T
2. .K M, Sheth . 1,008,536 - facquisition) . Mo 25, 2021 = F -
Jyatsna K. y Transmission
3. ‘Sheth {1,24.032) | wnstert | Sap 20, 2021 z : ;
4. KM Shelh | 12405z | [TENSMISEON oo oomy | - - -
acquisiion)
AR Transmission .
5. Shath | {2.70.833) (ranwdar) | Sap 30, 2021 i ; .
. : Transmssion =
8. K. M Shelh | 2,70.933 {acquisition) Sep 30, 2021 -
Directors of Promoter | Promoter group
o PaKAR T 1000 | Markel Sale | May27.2021 41617 4228040900
anday |
ol (500) | MarketSale | Mar 12,2021 32374 32430 32400
anday

* shares fald in joint capacily with Jyotsna K. Sheth g5 the second holder

INTENTION OF THE PROMOTERS, PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE
BUYBACH:

In terms of Regulation 16() of the Buyback Regulations, the Buyback s being

implemented by way of open markel purchases through the Stock Exchanges

and ks nol exlended o the promolers. promoler group and persans in conbrol of

the Company. Further, in compliance with Regulation Z4({i){a} of the Buyback

Regulations, the promoters or the promoter group and persons in comral of the

Company, will not deal in the Equity Shares of the Company In the Stock Exchanges

ar any on-marke! or off-market transackons including inber-se transfer of Equily

Shares amongst them during the perod from the date of the board appraval till the

cloging of the Buyback,

The Dl}n'lpﬂﬂfpl confirms that there are no defaults subsistieg In the repayment of

deposits, interest payment thareon, redemplion of debantures or interest paymeant

thereon or redemplion of preference shares or payment of dividend due o any

miember, or repayment of any term loans or interest payable thereon (o any linandal

insditutson or banking company.

The Board has confirmed that it has made a full anquiry into the affairs and prospects

af the Company and has formed the opinion that:

a  Immediately following the date of the Board meeting held on December 27,
2021 and the date of passing of the board resclution approving the Buyback
l.e December 27, 2021, there will ke no grounds on which the Company can
be found unabie o pay its debls; and

b, as regards the Company's prospects for the year immediately following the
data of the Board meeling held on Decombar 27, 2027 having regard 1o the
Board's intention with respect Lo the management of the Company’s business
I!uﬂ-“-g that year and 1o the amaunt and character of the financial rescurces,
which will, In the Board's view, ba available o the COI'I'I[.':IEI!I}' durirg thal year,
the Company will be able to meel its liabililes as and whon thoy fall due and
will nol e rendarad insolvant within a perod of one year fram the date of the
Beoard meating approving the Buyback held an Decembar 27, 201

¢ In forming their opinion for the above purposes, the Board has laken into
account the liabilities (including prospeclive and contingant liabililies) as if the
Company weare baing wound up under the provisions of lhe Companies Act
2013, and the Insolvency and Bankruptcy Code, 2016.

REPORT ADDRESSED TO THE BOARD BY THE COMPANY'S AUDITORS

ON THE PERMISSIBLE CAPITAL PAYMENT AND THE OPINION FORMED BY

MRECTORS REGARDING INSOLVENCY:

The text of the report dated December 27, 2021 recelved from Deloitte Hasking

& Sels LLP, the statulory auditors of the Company, addressed lo the Board of

Diraciors of the Company is reproduced below:

Quole
Ref BRS2021-22/48

Ta,

The Board of Directors,

The Greal Easterm Shipping Company Limifed

Oeean House

134, Dr. Annle Besant Road,

W, Mumbai - 400018

Re: Statutory Audilor’s Report in respect of proposed buyback of equity

shares by The Greal Eastern Shipping Company Limited {“the Company")

In terms of Clause (xi} of Schedule | of the Securities and Exchange Board

of India {Buy-Back ef Securities) Regulations, 2018, as amended {“the

Buyback Regulations”)

1. This Report is issued in accordance with the terms of our engagement
letter with reference no. SRS/EL/2021-22/24 dated December 23, 2021

2. The Board of Directors of the Company has approved a3 proposal for
buyback of Egquity Shares by the Company at its Mesting held on
December 27, 2021, in pursuance of the provisions of Sections 68, 69 and
70 of the Companies Act, 2013, as amended (the "Act”) and the Buyback
Regulations.

3. We have been reguested by tha Management of the Company to provide
a report on the accompanying “Slatement of Permissible Capital Payment
(including pramium} as at March 31, 20217 (‘Annezure A} (herginafiar
referred io as the "Statement”). This Stalement has been prepared by the
Managemeant, which wa have initialled for the purposeas of idenlification onby.

Management's Responsibility

4. The preparation of the Siatement In compliance with Section 68(2)c) of
the Act, the proviso to Regulation-4(lv) of the Buyback Regulations and
the proviso to Regulation 5{4b) of the Buyback Regulations and compliance
with the Buyback Reguiations, Iz the respongibility of the Management of
the Company, including the compulation of the amount of the permissiole
capital paymenl, the preparation and maintenance of all accounting and

Comid.
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a5
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.: 2.3

() !
{INR crare) !
Period Ending A B )
Pericd & Months 12 Mnn.hf. 12 Ml::nths 12 Muths
Income from Operations I 1,350 | 2 ﬁ?d ,ET'] | 2,651
| Qther Income kA 2'1 9 220 163" [
Total Income 1467 2,893 | 5,001 2,815
Total Expenses excludin :
e e e il I ] IO |
Interest 156 227 | 318 dgz| |
Depreciation 233 439 477/ 508 | |
Profit before tax | 385 1,066 320 | 6
Pravisian for tx {rel, defemsd tx) 13 a5 29 | 13
Profit after tax ' 373 1,030 281 (19 |
Other comprehensive income [/ ,
 {loss), et Er:ﬂtax ”_ 4IJ. 2. !'E]. !
Total comprehensive im:nma 390 1,071 | 283 (27)

Excerpts from the Balance Sheet and Key Financial Ratios [Standalone)

~ {INR crore, except per share dats) !

-§1u,

{1 10.2

Based on the resolution of the Board dated Dacember 27, 2021 in this regard, and |

other facts/ documents, Kashyap & Hashyap (Fropreioe- Membership Wumber |

032032), Charered Accountants, have certified. vide thelr letter dated December |

27, 2021, that the Company has made firm financing arrengements for fulfilling the |

chligations under the Buyhack.

Tha Merchant Banker 1o the Buyback, having regard to the above, confirm that firm |

arrangemants for fulfilling the obligations under the Buyback are in place. {

LISTING DETAILS AND STOCK MARKET DATA |

¢ 101 The Equity Shares of the Company are listed on BSE and NSE. i

Tha high, low and average markel prices of the Equity Shares for the preceding |

three years and the monthly high, low and average market prices of the Equity |

Shares for the six monihe preceding the date of this Public Announcement and their |

corresponding volumes on BSE and tha NSE are as follows: s

| BSE ;

Tielve Wo. of Equity I T | ool |

mors | MY | o | Snames | Low | patmor | NoofEmily jheemgel o

i | Shares traded | price® | !

peried (N High traded on | (INRY bow on that dzte | (INK] fradedin = |

| ed | SRR I I O sl Mol .. ...l I

31-Mar-2014 EEH]‘D 23-.#;:: -18 21640 005 | 12-FEb~1EI_ 16,568 J53 | 2081547

] 11-Mar-2020 _3\59.!5 | 7-Jan20 | 36797 | 16895 23-Mar-20 | 2,732 | 21387 | -1-..7511321'}_

bl EMar202t | 3A0.00 | 02:Mar21 | 121687 | 18510 | 13ApriD 4008 MTAD | GEISEET |

" : I _

Moot Equily | Tl

Last sia "'[E:‘ Datecf | Starss | Low? | Dteol 0% OfSIN *:i?{g- voliama | |

months High fradad an | [INR) low fradedin = |

| e | it s onthatdae | MRS

it mm et | 06794 | 37500 n2t | 708 | 405e4| S0368 |

Juk1 3524{! 0121 [t 3, EI‘.' a0k 48457 | STIEG | 10338

Mg 3BSTO0 3-Aug2l | TOEAS | 78 % | 231@?21 13,305 32007 eEde ) |

Sep-21 | HTE.'}J_ iT-Gap21 | 4182 TS | 1E~SE1:-21 A7 A5 | E_EE.ET EEIH.EIZG_
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Sowrce: BSE

As on Sep 30, Mar n, Mar 31, Mar 31,
2021, 2021 2020 2018
_Equity Share Capital 147 147 147 | 151
_Resenves and Surplus ™ 8208 581 4820 4,915
:Ei:‘:ﬁ:w i el 6356 6098 5067 5066
Total Debt™ 3550 3715 3595, 4,104
Key Financial Ratios '
:;a;::c"ﬁ"” Shesta (INR) 2535 F0.00 18.80 {1.29)
Book value per Share (INR)® 43245 41492 34477 33597 |
Debi-Equity Ratio" 056 061, 071|081
Retun on Net Worth (%)% 135 1689 554 (0.38)

.N::ries.

1. “Net worth" s lodal equily altriutable to squity holders of e company

2. Earnings per Share = Profit After Tax / Welghted average number of Equity Shares for
the panod

. Book value per Share = Nel Worth / Number of Equily Shares al the end of the period
Dolal-Equity Ratio = Tolal gl divdod by Ned wordl af tho ond of iha padod,
Retwm an Nt worth = Prodfil affer ' Closing Mer worth, Nuwmber for &l monts ended
Seplember 30 2027 is computsd 55 profit sfter tax for e it 12 months ending Seplemtier
30 2027 dividad by closing ne! worfh as an Seplemibar 30, 2027

o B

i

6. Representsother aguify which includes Resenes and Surpiis and CRther comprafiansie |

income

7. Total debt includes mon-cumrem! fabdlifies (borowings), cument fabdittes (bomowings)
andd Guvrent maluries of Tong ferm debl
Excludes foraign exchange gain

. Flgures for slx months ended Seplember 30, 2081 have been tesken from the
unawdited limited review financial statements for six manthe ended Sepdember 30,
2021, Figerres for years ended of March 31, 2027 amd March 31, 2020 have bean
taken from sudited stendalone fnancial statements of the Company under Ind AS for

o S

the year ended an March 31, 2021 Rigures for year ended March 31 2013 have heen | |
takien fram audied standalone Frianciad stafements of the Company unded Ind AS for i
the yegr ended an March 31, 2000

{IMR crore)
Sep 30, Mar31,| Mar31,| Mar3i,
Soriod gy 2021 2021 ‘ 200, 2013
Pariod & Monthe | 12 Menths | 12 Months | 12 Months |
Ravenua from Opefalons 1.654 3337 3 68T 3,547
Othar Income, net 115 232 | 21 i91# |
Total Incame 1,769 3.EEBI 3,858 | 3,738 [
Total Expensas excluding
Interest, Depreciation & Tax b i W | F470 | ki |
Interest 183 | 243 | 450 | 521
 Depreciation 3g4 | Foo | 743 | 73|
Impatrment on certain assets B 46 = 8]
 Profit bafore Tax 229 243 | 235 | 42
Brovision for tax F
{incl. daferred tax) (8) | 24_ o 64 [
Profil after tax | 235 915. 207 | {21} |
Other Compraheansive income |
{lo=s) net of fax L 0 L o
Total Comprehensive income 266 848 267 | 15|

Excerpts from the Balance Sheet and Key Financial Ratios [Consolidated)
[INR crore, excapt per share da'l'a}

I ) e e e |
| a9
Equity Share 'Eaprtal ;4? 147 '1:1.? ;;‘.I-
-Hasawes and Eurplus " ?5-91 [ ?EH l’:‘-ﬁdE - EES'EI .
:q";l‘:’:ﬁm’ Shareholders 7838 7,704 6,796 6,610
Totsl Dabtt” 4784 5011,  5277| 5999
Key Fenancial Ratios | [ I .
kv e 1602 6250 1384 142
E-I:I-nk \.'alue per Share {INR)® 533 Ed | R24.22 | 462.30 - 451.63 .
' Debt-Equity Ratio 061 065 078 088
'Return on Net Worth (3)% 568 1192 305 (031)

Molies:

T el woth ® s toral equity alfributabie fo gty Doiders of he cormpany,

2 Earmings per Shore = Profit After Tax ¢ Weighted overage sumber of Equity Shanes for
the penod
Book valse per Shang = Ned Worih £ Murber af Equily Shanes af e e of e peiod

. Debi-Equity Rafio = Todal det divided by Naet worlh af the end of the pedod.

[ [

30 2021 divided by closing pet woith as on Septemiber 30, 2021,

£ Represents ather aquily which includes Resenas and Surmius and Other compratiansive
Rcome

7. Total debi ncludes non-currend liabililies (bormowings), edrrent #ebiities (bormowings)

and cument maturities of iong ferm debi

. Exciudes foreigr exchange gain

9. Fgures for six months ended Sspiember 30, 2021 have been taken from the uraudited
fmited review financial sfafements for six months ended September 30, 2027, Figurss
far wears ended on March 27, 3027 and March 31, 2020 have bpon taken from audited
conacidated francial statements of the Company weder ind AS for the year ended on
March 31, 2021, Figures for year ended March 31,2078 have besn tsken from sudited
consolidated francial statermanty of the Company whder ind AS for the year anded on
Manch 31, 2020

DETAILS OF ESCROW ACCOUNT

In accordance wilh Regulation 20 of the Buyback Regulsbions, the Comgpany

has entered into an escrow agreement dated December 27, 2021 ("Escrow |

Agreement’] with the Merchant Bankar to the Buyback (as defined hereinafter)
and Kolak Mahindra Bank Limited ("Escrow Agent’). The Escrow Agant has its
registered office at 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra {East),
Bumbai 400051, In terms of the Escrow Agreement, the Company has opened
an escrow accaunt in the name and siyle *GESCO - Buyback 2021-22 Escrow
Account” bearing the account rumber Tr45085780 ("Escrow Account”).

Further, In accordance with Regulaton 20 of the Buyback Regulations, tha Company |

shall deposit 8 sum eguivalent to 25% of the toial consideration payabke for the
Buyback in the Escrow Account on or before the Buyback Gpening Date |.e. January
T, 2022, Friday, which shall make up the requisite escrow amount undar the Buyback
Ragulations. The Company has authorized the Merchant Banker to the Buyback
io aperate the Escrow Account in compllance with the Buyback Regulations and
Eseroaw Agresaman.

The funds in the Escrow Account may be released for making payment to the
shareholders subject to at least 2.5% of the Maximum Buyback Size remaining in
tha Escrow Accounl al all painls m time,

If the Company is unable to complete Buyback eguivalent to Minimum Buyback Size,
the amount held in the Escrow Account up to a maximum of 2.5% of the Maxinum

Buyback Size, may be liable for fodeiiure in accordance with the Buyback Regulations.
Thie balance lying to tha credit of the Escrow Account will be released to the Company |

on completion of all obilgations and n accordance with Buyback Regulations.
FIRM FINANCING ARRANGEMENTS

The Company has identified and eamarkad funds for the purpose of fulfillment of
the obligations of the Company under the Buyback. Such eammarked funds are in
excess of the Buyback Size,

Ruatum on Mel worth = Profil affer fax’ Closing Ml warth. Number for six months endad |
Seplember 3. 203 s compuled as prodl alfer tax for the fast 12 monihs ending Seplerier |

* High i the highest price recorded for the Equity Share-of the Campany dunng the sawd penod i

# Low is fhe lowest price recortled for the Equity Share of the Company during the said panod

& Avarage price 1% the anthimsbical average of dary closing prices dunng the said pencd i

A High fs the highast pree recorded for the Equilty Share of the Company duririg the sai poenod
# Low (s the lowest prce recarded for e Equily Share of the Company duning the said penod

NSE E
Telve High m -Hmsm L
Dabe of 3 Low" | Dateofl | I i

montegar 1 | CGAR | Shares | e | LT Shares vaded | price® :ﬂ:__ !
odended (IR traded on onthatdsta | INR |
B P R s m'“ s n — e gl :
_31 I'-'larEI:I1E'_3_?r1_ 5 23~hpr-1& 249,257 _25-5 1ﬂ 15-Fﬁ|:l1"' 34153 | 30556 18055311 |
| 31:Mar2020 3&540 13‘Jan-21} BS1.087 152&3 13Mar-24} 265,451 | 27408 27 464326 |
IMar2021 | 3096 03-Mar-21 | 628,601 _ua:ﬁm WApe-20 64,340 24738 7OTTI 040 |
Last sl : Date of Lew' | Dateal | L valume
e " High Shares (INR) ol  Shares traded | price® videdin | -
: (INR) traded on on ot date | INR | oo

- a - mm - :
Junt 44500 03-Jur2! | BOZ304 | 3B1.00) 25un21 383493 | 40591 11510, 186 |
Juk2f | 39250) 01-le2f | 155010 | 33430 30ui21 | 778098 | 37082 5189856 |
Aug-21 3000 3'I-A|.|g-21 1047395 | 287.10| 23-Am-21 12320 32215 16,136,622 !
Sep-21 ..-?B.zu 17-8ap-21 | 1229853 | 351,10 26-Sep21 | 1TBBOT | 352¢E~ BASO00T |
Ock21 352.25 06-Oct2t | THIGBS | 31080 60chd1 | 228497 | E.-ms T?13m :
Hire-21 35211:1 ﬂsmw-m 14817 _29130 :ﬂ-ﬂmh 209673 | !-25?D 3,360,084 i
Sourm NSE I

¢ ® Avergge price i= the anthmebical average of daily closing orices during the sald peried i

10.3

1.
11

The closing markel price of the Equity Shares on BSE and NSE as on December 25,

2021, being the working day after the day of resolubion of he Board approving the

peoposal for Buyback, was Rs. 295.05 each.

Present capital structure and shareholding pattern

Tha capital structure of the Company, as on the date of this Public Announcement .

and the proposed cagital structure of the Company post completion of the Buyback

will b, as Tollows - !
{Amotnis in INR) |

Particulars of share capital

Az on date
of the public
announcemant

Post
complation of
the Buyback®

1.2

1.3

1 114

1.3

1.6

12

12.%

122

123

Authorised:

30,00,00,000 Equily Shares of INR 10/- each
20,00,00,000 Prefarancea Shares of INR 10/-
eatch

Issued:

14,73,52 845 Equity Shares of INR 10/- each
fulky paid up

Subscribed and fully paid up:

14 ﬁﬂ ﬁﬁ 484 Equﬂ.]' Shares of INR 10{- each 145.95.54.8‘“] 1,40,20.57 280
rurl_l.r pau:i up I
* Assurming the Company buys back the M'a:r.lmum Buyback Eﬁara\s The capital
structure post completion of the Buyback may differ depending on the aclual number i
of Equily Shares bought back under the Buyback, [
Az an the date of this Public Announcement, thera are no Equity Shares which are
partly paid up, ar with calls in amears, !
As on the date of this Public Announcement there are no outstanding Instruments |
convartibla inla Equity Sharas. {
In actordance with Regulation 24({iKb} of the Buyback Regulations, the Company
shall not issue any shares or other specified securities, incuding by way of bonus
lssue. Ll the expiry of the Buyback period.

In accordance with Regulation 24({i{0) of tha Buyback Reguiations, the Company |
shall nol raise further capilal for a paniod of one year from the expiry of the Buyback
period, except in discharge of ils subsisting obiigaticns.
Tha shareholding pattern of the Company pre Buyback a5 on December 24, 2021
and the post Buyback sharehalding pattern. is as follows:

| FI‘I_E!E‘EH . Post Burhlnh

No. of Equity % of No. of Equity
Shares Ehmq{ Shares

5,00,00,00,000
2,00,00,00,000

3,013,00,00,000
2,040,00,00,000

1473528450 1.40.59.60.890

=
_5_

Shareholders

Promolers andfor persons who
are in the confral @ndior acling
| In concen (Promoter Group)
Public
Banks
| Mutual Funds
Gavernment Companies
| rnsm-an::a Gnmpamas
| lndlan F'Ful::-llv: & Corporales
I Fc-re-gn Portfolio Investars !
| MR 13.91.05‘9 | 095
| Foreign Mationals and

| Overseas Corporate Bodies e | il | | |
Total 14,6966, 484 100.00 14,0200,728 100.00
* Azszuming that as 8 part of the Buyback, Maximum Buyback Shares are bought
back, The sharehoiding, pesf completion of the Buyback, may differ depending upon
the aclual number of Equity Shares baught back in the Buyback.
SHAREHOLDING OF THE PROMOTERS, DIRECTORS AND KEY MANAGERIAL
PERSOMNNEL
For the aggregale sharabalding of the promoters and direclors of the promoler
entities as on Decamber 27, 2021, please refer to Paragraph 8 of Part A above.,
Ferthe details af the transactions made by the perscns mentioned in paragraph 12.1
above, please refer to Paragraph 9 of Part A above
Tha promoters ane not permitted o deal in the Equity Shares an the Stock Exchanges |
or off-markal. including inter-se transfer of Equity Shares among the promoters from
the date of the Board's approval until the last date for the Buyback as specifiad in
Paragraph 3 of Part B abave,
The aggregale sharehaolding of the promotess as on date of this Public Announcement
5 28.21% of the lotal equily share capital of the Company. While the promaoters
are not efigible to participate in the Buyback, depending on the number of Equiby
Shares bought back by the Company. their effective shareholding percentage in the |
Company, will ncrease marginally,

4,29,36.248 | 2921 42936248 30.62

003
19,73
[H]1 |
204
2725

20.77

44,181

2,80,06,149 |

10,238
30,02,283
4, E]D 51 10\3

3,08,32, 334

87273480 6938

125

13.

131

| 132
133

154

13.5

13.6

L by

{138

1138

131

131

131

14.
14.1

14.2

14.3

15.

16,
16.1

16.2

Such an increase in the percentage holdingivoling righis of the promalers |s not
an active acquisition and is incidental to the Buyback and falls within tha limits
prescribed under the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011,

MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE
BUYBACHK ON THE COMPANY

The Buyback is naot likely 1o cause any material impact on the profitability/eamings
of the Company, except o the extent of reductan in the amount avaitable for
investment, which the Company could have olherwise deployed towards genarating
investment incomea.

The Buyback is not expected to Impact growth cpportunities for the Comparny.

The Buyback is generally expected 1o mprove refurn on equity through destribution of
cash and improve eamings per share by reduction in Iha equity base, theraby leading
1o kong term increase in members’ value, The Company helizves that the Buyback will
contribule to the cverall enhancement of shareholders’ value going forward, The amount
required by (he Company for the Buyback (mcluding the cost of inancing e Buyback
and the transaciion costs) will be invested oul of cash and bank balances/depasis and/
or short term investments andlor intemal aceruals of the Company

Pursuant to Regulation 16{il) of the Buyback Regulations, the promoters are not
anlitted ko participate under the Buyback.

The Buyback of Equity Shares will nat result in 2 change in control or atherwise
affect the existing management structure of the Company.

Consequant 1o the Buyback and based on the number of Eguity Shares bought
bhack from the shareholders axcluding the Promoters, the sharsholding pattern of the
Company would undergo a change, however public sharehalding shall not fall bekow
25% af the total fully paid up equity share capital of the Company.

As required under Saction 68(2)(d) of the Comparnies Act, 2013 the rabko of the
aggregate of secured and unsecurad debts owed by the Company-shall nat be more
ihan twice the paid up equily share caplial and free reserves post the Buyback
Unlass othonwlza determined by the Board (including a committea tharaol, If any
conslituted by the Board or persons nominated by the Board 1o exercise is powears
in relation o the Buyback) the Buyback will be completed within a maximum period
of & monthe fram the date of cpening of the Buyback, The Company shall not
wilhdraw lhe Buyback afler this Public Anncuncement has baen madea.

Im accordance with Regulation 24 {ijf) of the Buyback Regulations, the Company
shall not raise further capital for a period of one yvear from the expiry of the Buyback
peried, except In dischange of its subsisting cbligations like allotrment of shares undear
Employee Stock Option Schemes efc., and in accordance with Regulation 24(i4b) of
ihe Buyback Regulations, the Company shall not isswe any shares ar other specified
securities including by way of bonus till the expiry of the Buyback period.

0 Consaquanl 1o the Buyback and based on the number of Equily Shares boughl back
by the Company from its shareholders (other than from ils promaters ard promoter
graup}, the shareholding pattern of the Company would undergo a change.

1 The Company shall transfer from s free resenves a sum equal te the nominal value
af the Equity Shares purchased through the Buyback lo the Capital Rademption
Reserve account and the details of such transfer shall be disclosed in its subseguant
audited Balance Sheet

2The prosmolers of the Company have nol and shall not deal im Equity Shares of
lhe Company on the Stock Exchanges or off market, including by way of inlar-se
Iransfer{s} of Equity Shares amang the Promaters during the period from the date of
passing the boand resolution, Hill the closing of the Offer,
STATUTORY AND OTHER APPROVALS
Pursuant to Sections 68, 89, Y0 and all other applicable provisions, of the Companies
Act, 2013 and the rules made thereundar, the Board at ils maeeting held on December
27, 2021 approved the proposal for the Buyback as statutorily reguired by the
Companies Act and the Buyback Reguiations and subgect to such other appravalis),
permissons, consents and sancllons as may be necessary from statutory and ather
autherltles including but nol limited to SEBI, Stock Exchanges, Reserve Bank of
India ("RBI") and lenders to the Company in light of the confractual agreeaments
entered inlo by the Company with such lenders as may be required and furiher
2ubject to such conditions a8 may be prescribed or imposed by these authorities
{ counterparies while granling such approval{s), permissions and sanctions which
may be agraed to by the Board.
The Buyback from each eligible sharshalder is subject to all approvals if any
required, umder the pravisions of the Companies Act, the Buyback Regulations,
FEMA andfor such cther acls in force for the time being. The eligible shareholdars
shall be solely responzible for determining the requirements for, and obtzining, all
such statutory approvals and cansents as may be required by them in order to sall
{heir Equily Shares Lo the Company pursuant to the Buyback.
To the best knowledge of the Company, as on the date hereof, there = no aother
statutory or reguiatory approval required to implament the Buyback, other than
that indicated abowe. If any slatutory or reguialory approval becomes applicable
subsaguently, the Buyback offer will be subject 1o such statutory or regulatary
appravalia) and subject io the obligations of the eligible shareholders to obiain
the congents and approvals necesgary for transfer of their Equity Shares 1o the
Company as sel oul under paragraph 14.2 above, the Company shall abtain such
statutory ar regulalory approvals. as may be required Iram tima lo time, if any, for
completion of the Company's obligations in relaticn ta the Buyback.
COLLECTION AND BIDDING CENTRES
The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges wsing their nationwide trading terminais, Therefore,
the requirement of having collection centres and bidding centres Is not apphicable,
COMPLIANCE OFFICER AND INVESTOR SERVICE CENTRE
The Company has deslgnated the following as e Investor Service Cenre for he Buyback:

KFIN TECHNOLOGIES PVT. LIMITED
Selenium Tower B, Plot Nos 31- 32,
Firancial District, Nanakramguda,
Sentingampally Mandal,

Hydarabad 500 032, India

Contact Person: Mr. Anil Daln

Phone: +21-40-6716 1631

Fax: +91-40-2342 0E14

Email: ginward risi@kfintsch.com

SEBI Registration: INROOO000Z221
Validity Pericd: Parmanent Registration

K-INTECH

In case of any query, the sharsholders may conlact the Registrar & Transfer
Agent on any day between 1000 am. and 500 p.m. Indian Standard Time at the
alorementioned address exceplt Saturday, Sunday and Public holldays.

16.3 The Company has designaled the following as the Compliance Officer for the
Buyback:
I!"ﬁ.l'l'll = Jayesh Trived|
Iﬂ“bﬂthﬂ President (Secrelzrial & Legal) & Company Secretary
I.I'l.dd“tl- Cioean House, 1344 Dr Annie Besant Road, Warll, Mumbai 400018
[ Tel +81-22-6E61 3000
;FI:I: I +51-22-2492 5900
Email id sharasi@grealship.com
16.4 In case of any clanhcations or o address investor grnievance, the Shareholders may

1T.

18.

contact the Compliance Officer, frem Monday to Friday betwesn 10:00 a,m, and 5:00
p.m. Indian Standard Time on all working days, at the above mentoned address.
MERCHANT BANKER TO THE BUYBACHK

The Company has appointed the following as Merchant Banker 1o the Buyback:

KOTAK MAHINDRA CAPITAL COMPANY LIMITED
ZTBKC, 1% Floor, Plot no. C-27, “G" Block, Barndra
Kurda Complex, Bandra (East), Mumbai 400 051
Contact Perzon: Mr. Ganesh Rane

Phene: +81-22-4336 0128

Feoo: +01-22-6T13 2447

Email: geship buyback2021{@kotak.com

SEBI Registration: INMIOOO0ET 04

Validity Period: Permanent Regisiration

MRECTORS' RESPONSIBILITY

As par Regulabion 24(1){a) of tha Buyback Regulations, the Board of Duectors of
the Company accepts responsibility for all the information contained in this Public
Announcement and for the information contained In all other adverdisements,
circulars, brochures, pubbcity materiaks etc, which may be igsued in relation to the
Buyhack and confirm that this Public Announcement contains tree, factual and
migienial information and does nat contain any miskeading information.

For and on behalf of the Board of Directors
of The Great Eastern Shipping Company Limited

kotak”

|rvEstm gl Ii.:llqu'.:.i

Sdi- S Bd/-
Mr. Bharat K, Sheth br. Cyrnus Guzder Mr, Jayesh Trived|
Deputy Chairman & Indepardent Prasident (Secratarlal & Lagal)
Managing Directar Director & Company Sacratary
DiM: Q0022102 DM Q0030358
Placa: Mumbai

| Date : December 28, 2021
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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF THE
GREAT EASTERN SHIFPING COMPANY LIMITED ("COMPANY") FOR THE
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-
BACK OF SECURITIES) REGULATIONS, 2018.

This pubtic anmouncement (the “Publle Announcement’) is being made in refation to
the Buyback (as defined herginaffor) of Equity Shares (as defined heramalfter) of The
Graal Eastarn Shipping Company Limited {the "Company”) pursuant o the provisions ol
Regulation 16{iv} of the Securities and Exchange Board of India {Buy-Back of Securities)
Regulations, 2018, as amended {"Buyback Regulations’) and contains the disclosures,
as specified in Scheduls IV (heraundar,

Certain figures contamed in this Public Announcemsant, incuding financial infarmation,
hawve been subjecl lo rounding-off adjustiments, All decimals have been rounded off 1o twa
decimal points. In caran instances, (1) thi sum ar percentage change of such rumbers
may not conform axaclly o the total figure given: and (i} the sum of the numbers in a
column or rowe in certain tables may not conform exactly o the total gure given for that |
column or row. Further, certain numerical information in this Public Announcement has |
been presented In ‘crore’, One crore represents 10 milson, Le. 10000000 )
BUYBACHK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH THE STOCK
EXCHANGES

Part A - Discinsures i accordance with Schedida | of the Buyback Regulations

1.
1.1

1.2

1.3

1.4

1.5

1.6

1.7

31

32

3.3

4.1

4.3

a1

DETAILS OF BUYBACHK AND OFFER PRICE

Thie board of diraciors of the Company (hereinafter referrad to as the "Board”, which |

-

T&I.

+81 22 BE

Contact Person:

5.2

| 6.3

expression Includes any committes duly conatituted by the Board to exercise its |
powers, and /o the powers conferned by the Board resalubion), at its meating held |
on December 27, 2021, has, by way of a board resoiution {"Board Resolution”) and
subject to the approvals of such statutory, reguiatory or governmental authorities as
may be required under applicable laws, and subject to the consent of the lenders, |
approved the proposal bo buyback its own fully paid-up Equity Shares of face valua |
al INR 10/- each ("Equity Shares”) fraom the members of the Company (other than
fhose who are promoters or part of the promoter group or persons i copdral of |
Ihe Company) payable in cash, for an amount aggregating up 10 INR 225 Crores
{Rupess Twe Hundred and Twenty Five Cromes only) including lransaction costs
which are payable on buyback of Eguity Shares on the stock exchange platiorm |
namely brokerage, applicable taxes such as securities ransaction tax, GST, stamp |
duty, exchange transaction charges, SEBI lumowver fees etc, ("Maximum Buyback
Size") at a price not exceeding INR 233 (Rupees Three Hundred and Thirty Three |
only) per Equity Share {"Maximum Buyback Price’}, undar the opan market

route through the Stock Exchanges (#3 defined herginaffer), in accordance with

Companias Act, 2013, as amondad {ihe ‘Companies Act”), the Companies (Share |
Capital and Debentures) Rules, 2014, as amended, the Companies (Management |
and Administration) Rules, 2014, as amended ("Management Rules”) and tha |

Buyback Regulations (the transaction/process hereinafter referred to as the
“Buyback").

The Maximum Buy Back Size doss not include other expenses incurred or to ba
incurred for the Buyback, such as filing fees, advisory fees, intermediaries’ fees,
public announcement publicaton expenses, prnting and dispatch expenses,
applicable laxes such as goods and senvices tax, income tax on amount of distributed
income on buyback of shares and other incidental and related expenses

y T

The Maximum Buyback Size represents 4.03% and 3.56% of the aggregate of |
the lotal paid-up capital and free meserves of the Company, based on the latast |
audited financial statements of the Company as at March 31, 2021 (on a standalona |
basis and consobidated basis, respectively). Further, since the Maximum Buyback
Slze s less than 10% of the total paid-up equity share capltal and free reserves |
y 7.2

of the Company, in accordance with the proviso to the Section GE{2)(b) of the
Companies Act and Regulation 5(i)ib) of the Buyback Regulations, approval from
the shareholders of the Company is nat neceasary.

Thie Buyback will ko Iimplemented by the Compary rom it free reserves in
accordance with Regulation 4{ix) of the Buyback Regulations and in accordanca
with Regulation 4(iv)}{bii} and 5{Kb) of the Buyback Regulations, by way of open
markel purchases through the Stock Exchanges under board approval route, by the
order matching mechanism except “all or none” order malching systam, as provided

under the Buyback Regulations. Further, as required undar the Companies Act and |
Buyback Regulations, the Company shall not buyback the locked-in Equity Sharag |
and non-ransferatde Equily Shares tll the pendency of the lock-in or wuntil the Equity
Sharas bacoma ransferable. Thare are no partly paid-up Equity Shares with calis in

SITaars.

The Buyback is subject fo such sanctions and approvals as may be required under ;

applicable laws and regulations, The Buyback from sharaholders who are parsons

outside India, including the foreign portfolio investorsforeign insbitutional mvestors,

erstwhile overseas corporate bodies and non-resident Indians ("MRIT), shall b=
subject o such necessary approvals as may be required, including approvals of the
Raserve Bank ol India, I any, under the Forsign Exchange Managemeanl Act, 1983

and the ndes and regulations framed thereunder, and the same shall be procured by |

such shareholders, if applicable

The Buyback shall be implemented In the manner and following the procedure |

prescribed in the Compandes Act and the Buyback Regulations, and as may ba
deiemmined by the Board {including the Buyback Commities authorized o complete
the formaliies of the Buyback) and on such terms and condiions as may be
parmitted by law from time 1o time

A copy of this Pubdic Announcemant will be made avallable an the Company's
websile weww.greaiship.com and is expected lo be available on the websile of
Securities and Exchange Board of Indla ("SEBI} wwwi.sebl govin and the Stock
Exchanges during the Buyback pericd. The proposed limetabde for the Buyback is
sat out under Paragraph 3 of Part B balow,

NECESSITY / RATIONALE FOR THE BUYBACK
In continuation of the Company's efforls 1o effectivaly ublize its resources, il is

proposed to Buyback its own Equity Shares for an aggregate amount not exceeding ;
the Maximum Buyback Size (belng 4.03% and 3.56% of the apgregate of the total |

paid-up capilal and free reserves ol the Company, based on lhe latest audited
siandalone and consalidated financial statements, respactively. of the Company

as al March 31, 2021) from the open market through Ihe Stock Exchanges. The |
Buyback is expected lo {I) reduce oulstanding number of Equily Shares and @
consaquently increase earnings per share amnd book value per share, based on |
fhe assumption that the Company would earn similar profits as in the past over a |

period of time; (i) efectively utilize available cash; and (ii) over the long term to
Improve key returm ratios ke retum on equily capltal. The Company believes that
the Buyback will creals long term shareholder valus for continuing shareholdars.

MAXIMUMAMOUNT REQUIRED UNDER THE BUYBACKANDITS PERCENTAGE |

OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES

The maximum amount of funds required for the Buyback will mot excead INR 225 |

Croras (Rupeas Two Hundred and Tweanty Five Crores only), baing 4.06% and 3.568%

of the aggregate of the fotal paid-up capial and free reservas of the Company, which i
is less than 10% of the aggregate of the (otal paid-up capital and free reserves of |

the Company based on the latest audited fimancial statements of the Company as al
Mearch 31, 2021 (on a standalona and consolidated basis, respactively).

incurred for the Buyback, such as filing fees, advisory fees, intermedianes’ fees,
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The Maximum Buy Back Size doss not include other expenses incurred or to ba |

public announcement publication expenses, printing and dispatch exponses,

applicable taxes such as. goods and services lax

income tax on amaunt of |

distributed income on huyback of sharas and other incidental and relasted axpenses. |

The funds for the implementation of the Buyback will be sourced out of the free
roserves ol tha Company or such olher source a5 may ba permilled by the Buyback
Regulations of the Companies Act. Borowed funds from banks and financial
institutions, if any, will not be used for the Buyback

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
TO BUY- BACK

Al the Maximum Buyback Price and the Maximum Buyback Sire, the indicalive
maximum number of Equity Shares bought back would be approximately 67,56, 756
{"Maximum Buyback Shares”) of the paid-up equity share capital of the Company
as of March 31, 2021 and as on the date of the Public Anncuncement. I the Equlty
Shares ara bought back at a price balow the Maximum Buyback Price, the actual
number of Equity Shares bought back could exceed the Maximum Buyback
Sharas, but will always be subject o the Maximum Buyback Size

In accordance wilh he Buyback Regulalions, the Company shall ulilise al least |
50% of the amount earmarked as the Maxirmum Buyback Size for the Buyback, i.a.
INR 7125 croses (Rupes One Hundred and Twelve Crores and Fifty Lakhs only) |
{“Minimum Buyback Size”) Based on the Minimum Buyback See and Maximum |
Buyback Price, the Company would purchasa an indicative minimum of 33,788,378 |
Equity Shares in the Buyback, Further, the number of Equity Shares to be bought |

back will not excesd 25% of the tofal paid up equity capital of the Company,

BASIS FOR ARRIVING AT THE MAXIMUM BUYBACHK PRICE AND OTHER !

DETAILS
The Equily Shares of the Company are proposed 1o be bought back at a price not

a3

8.4

: B5
exceeding INR 333 (Rupees Three Humdred and Thirty Thrae Only) per Equity

Share |e. the Maximum Buyback Price. The Maximum Buyback Price has been |
arfved al after considering various factors including., but not limited to, the trends in
the volume waighted average market prices of the Equily Shares on BSE Limited |
["BSE") and Mational Siock Exchange of India Limitad ("NSE"} (collectively refermad |
to as "Stock Exchanges”) whers the Equity Shares are fisted, price earnings ratio, |
impact on other financial parameters and the possible impact of the Buyback on the |

samings and book value per Equity Share.

The Maxiinum Buyback Price reprogents:
4. Premiums of 11.30% and 11.683% over the valume weighled average market
price of the Egully Shares on BSE and NSE, respectively, during one monih

preceding the date of intimation (December 22, 2021) 1o the Stock Exchanges |

of the Beard Meeting to consider the proposal of the Buyback.
b Premiums of 11.80% and 13.94%

ovar tha volurme weighted average market

price af tha Equily Shares on B5E and NSE, respectively. during the two waeks |
pracading the date of intimation (Decamber 22, 2021) lo the Stock Exchanges |

af the Board Meeting to consider the proposal of the Buybach.

c. Premiums of 20.74% and 21.40% over the closing price of the Equity Shares an |
BSE and NSE, respectively, as on Decamber 22; 2021, tha data: of intimation |
1o the Stock Exchanges of the Board Mesting fo consider the proposal of the |

Buyback.
Shareholders are advised thatl the Buyback of the Equity Shares will be carned
oul thraugh the Siock Exchangas by the Company, in its sole discretion, basad on,
amongst other things, the prevailing market prices of the Equity Shares, which may
b below the Maximum Buyback Price of INR 333 per Equity Share

COMPLIANCE WITH REGULATION 5 OF THE BUYBACK REGULATIONS

In terms of the provisions of the Buyback Regulations, the offer for Buyback under :

poard approval cannol be made for 10% or mone of the Wotal paid-up equity capital
and frea resarves of the Company, based on both standaloné and consolidated

financial statemants, Computation of permissible capital paymant fowards buyback
of equity shares as per the latest awdited balzance sheet of the Company as at |

March 31, 2021 i5 as below:

Amount in INR Crore. |

:’: Particulars Standalona Consolldated
1. Total paid-up equity capltal 147.0 147.0
2. | Free resernves 5.434.5 6.168.7

Aggregate of the fotal paid-up equity
3. ; 5,581, 315
capital and free resenves e " .
i 10% of the aggregate of the total paid-up 5587 8318

equity capital and free reserves

Based on the above, the Maximum Buyback Size, (e INR 225 Crores (Rupes Two |
Hundred and Twanty Five Crores only) is less than 10% of the aggregata of the total |
paid-up capital ard free reserves of the Company based on both standaslone and

consolidated financial statements as at March 31, 2021
METHOD TO BEADOPTED FOR BUYBACK AS REFERRED TG IN REGULATION
4fiv){b) AND REGULATION 16 OF THE BUYBACK REGULATIONS

Tha Buyback is open to the banaficial vwners holding Equity Shares in dematanalisad
form ("Demat Shares”). The promoters, promater group, and the persons in conbrod

of the Company shall not participate in the Buyback. Further, as required under
the Buyback Regulalions, lhe Company will nol buyback Egquily Shares which are |
leckad in or non-transferable or held in physical form, unlil the pendency of such |
Ipck-in ar uniil ihe fime such Equity Shares become transferable or untll the time |

such Equity Shares are converted into demat Shares, as applicable

Tha Buyback will be implemented by the Company by way of opan market purchases
throwgh the Stock Exchanges, by the order maiching mechanism except “all or
nona” order matching systam, as provided under the Buyback Reguiations,

In rekation 1o the Buyback of demat shares. the executicn of the order, issuance of
contracl nole and delivery of the stock 1o the mamber and receipt of payment would

be camed aul by the broker, appointed by the Company, in accordance with the |

requiremants of the Stock Exchanges and SEBI

THE AGGREGATE SHAREHOLDING OF THE PROMOTERS AND PROMOTER

GROUF, THE DIRECTORS OF THE PROMOTER/IPROMOTER GROUP WHERE | 10,

PROMOTER/PROMOTER GROUP IS A COMPANY AND OF DIRECTORS AND |

KEY MAMAGERIAL PERSONMNEL OF THE COMPANY

Details of the aggregate shareholding of the promaters, promoter graup, directors of

the prometerpromoter graup where the promelerpromoter group ks a Compary and

of lhe directors and key managernal parsonned of tha Company as an tha date of the |

Public Announcemenit {i.e.. December 28, 2021) ara putlined below.

The aggregate shareholding of the promotess and promoier group as on 5

December 28 2027:

- Nains:of the: Sharaholder s;:,jl“ﬁ“; pﬂﬂﬁ
Promoters and Promoter Growp

_ 1. R,a'-.u Kanaiyalal Sheth 1.64,15,127 1AT%
2 _Bharal; Kanalyalal Sheth 1,61,19,490" 10.96%

' 3. | Laadki Trading and Investiments Lid 61,5408 4.19%
| 4. | Sachin Mulj 10,55,000 0.72%
[5:] Sanagita Mulji 552415 | 0.410%
. B. | I:{ai:nr Muidji 5-.2;5.!.615 | ':I.E.E'i-'a
. [ . Kanaiyalal Manekial Shath 5.11.701 | 0.35%
. a. . Rosalean Mulll 432,000 . 0.29%
| 9. | Gopa Investments Co Pvi Ltd 424,000 0.29%
j 10, | Amita R Sheth 1,843,808 0,13%
11. | Jyati B Sheth 1,37.796 0.09%

. 12. . Misha Viraj Mehta 1,412,037 . 0.08%
13. . Rahul Ravi Shath 1,008,521 | 0.07%
‘I-;!. . N.iria Ell'.l.ara.t éhéth 1.I'."5.:.3‘IT-' | ; D.ﬂ?%.
15. .AJ'I!IJI"I Rawvi Shath 30,040 | 0.03%
16, | Jyotsna Kanaiyalal Sheth 14400~ 0.01%
17. | Gopall Mulj . 0.00%
18 _.-"- H. Bhiwandiwalla Consuitancy Pt Lid - 0.00%
Total 4,29,36,248 20.21%

‘including shares held as trusfes;
*on demise of Jyofsna K, Sheth, these shares are pending fransmission
Ag on tha date of Publie Announcemant, none of the Direclors of the A}

.
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i

Bhwandiwalla Consultancy Pt Lid hold any Equity Shares in the Company axcapt |

for the following:

520 e No. of Equity | Shareholding
| Ho | | Shares Held | Percentage (%)
1. | Jdyaoti B, Sheth 1,37.796 0.09%

Az on tha date of Public Announcameant, none of the directors of Laadki Trading

and Investmants Limited hald any Equity Shares in the Company except for the

Foflowing: .
| sr, | e ﬂu.ﬁfﬁqmi Shareholding | '
| No | | Shares Hald | Percantage (%)
| 1. | Amita Ravi Sheth 1,83 808 0,13%
| 2. | JyotiB.Sheth | 1,37,796 | 0.09%

A= on the date of Public Announcemeant, none of the directors of Gopa Investments
Co. P'-rt Ltd. hold any Equity Shares in the Company axrem for the following:

' sar N No. of Equity | Sharehalding
| Na Shares Held | Pereentage (3)
1. | Sachin Mulj 10,585,000 0.72%
| 2. Kabir Muij 520,615 | 0.36%
[ 3. | sangita Mulj 582415 0.40%
. 4. .Aa.rtl =4 F’ar‘dey 1,87 801 . 0.13%
. o .F'Ell'll":dj R. Pandu:,,l 2,000 . D.00%

The aggregate sharehoiding of the diectors and key managerial pefsonnel of the |

Company as on the date of the Public Anrouncement (l.e., Decembar 28, 2021}
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[ | Moot Shareholding |
Ma Namie Designation | Equity Shares ' Percentage j
Held | (%) |
A. Directors ,
. KM Sheth  Chaiman 511,701 0,35%
2. | Bharat . Sheth fﬁﬂ:‘;’ifg“g'::;;r& 1,61,19,490° 10,97%
3. BerjisDesai  MNon-Executive Director 8O0 0,00% |
4. | Cyrus Guzder Indepandent Diractor 192 .00% I
B .Raju Shukla .Inﬂcp-cnd&n: Director !
&. 'Hanm Pancit | Independent Director
7. FitaBhagwati  Independent Direcior | -
B. i::::i_: M. Indepandent Director - -
B . Urjit Patal Indepandent Diractor - - -
10. . Wineel Mayyar [ Independent Diractor - 23,05 ! h02% .
1. RaviK Sheth  MNon-Executive Director | 1.64,15.127° MA7% |
12, Tapas lgot  Executive Dirsctor ' 1,600 0.00% |
13 ;G. Shivakurmar | Executive Dirsctor & CFO ET D.l:l[!f‘}'lz .
B Key Managerial Personnel - |
-l w oo

“including shares held as fnrsfes

Mo Equity Shares of the Company have been purchased | sold by any promaoter
I promoter group, directors of the promoterpromoter group, directors and
key managerial personnel of the Company during the six months preceding
the date of the Board Meeting at which the Buyback was proposed {i.e.,
December 27, 2021) and during the twelve months preceding the date of the
Public Announcement {(i.e., December 28, 2021), except for the following
transactions:

Max | Min .
Mo or Ry | Plee | Price
&r. Hams Mature of Date of 1INR] (IR}
N, | Equilty  fransaction | Transaction P per
Shares eepulty eqlﬂla' equity |
shafe |
share | share |
Promoters & Promoter Group
Jyatsna K. Transmissicn
1. Sheth (1,08 536) firansier) Moy 25, 2021 g = =
%, |K.M,. Shelh | 10850 | OMEMISSON | oo ooy | - 3 g
{acquisstion)
Jyotena K. Transmission
3 |Shom {1,24.002) ransfer) Sep 30, 2021 . . «
. o | TEANSMISEION ;
4, KoM, Shalh | 1,24,032 {oquisition} Sap 30, 2021
K. M. 2 Transmission ¥
B. Shath _ (2,70.855) {traneer) Sep 30, 2021
. Transmission P
6. (K. Shelh_ 270,533 tacquiston) | Sep 30, 2029
Directors of Promoter / Promoter group
1. |Panka R. ; " :
‘Pandey (1,000 Market Sale . May 27, 2021 416.11'. 122&0_-10903
2. |Pankaj R, 1
Panday (500 Market Sale | Mar 1202021 32374 324 30 32400

b shares held In joint capacily with Jyotsna K. Sheth as the second holder

INTENTION OF THE PROMOTERS, PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO TEMDER THEIR EQUITY SHARES IM THE
BUYBACHK:

In lerms of Regulation 16(ii) of the Buyback Regulations, the Buyback is baing
implemented by way of open market purchases through the Stock Exchanges
and ks not exlended 1o the promoters, promoter group and persans in control of
Ihe Company. Further, in compliance with Reguiation 24{){a) of the Buyback
Regulations, the promaters or the promaoter group and persons in contfral of the
Company, will ot deal in the Equity Shares af the Company in the Stock Exchanges
ar any on-market or off-market transactions including inter-ss transfer of Equily
Shares amongst them durng the panod from the data of the board appraval till the
closing of the Buyback,

The Company confirms that there are no defaults subsisting in the repayment of
deposile, inlerast paymaenl thereen, redamplion of deberlures or interest paymant
Iherean or redemplion of preference shares or payment of dividend due fo any
migmber, or repayment of any term loans or interest pavable thereon to any financial
institution ar banking comparny,

The Board has confirmed that i has made a tull enguiry into the affairs and prospects
af the Company and has formed the opinion that:

a. immediately following the date of tha Board meeting hald on December 27,
2021 and the date of passing of the board resclution approving the Buyback
ie. December 27, 2021, there will be no grounds on which the Company can
be found unable to pay its debis; and

b, a3 regards the Company's prospects for the year immedlately folowing the
date of the Board maeting held on December 27, 2029 havirg regard 1o the
Board's intention with respect to the management of the Company’s business
durimg that year and to the amount and character of the financlal rescurces,
which will, In the Board's view, be avallable to the Company during that vear,
the Company will be able 1o meet its llabilities as and when they fall due and
willl mot e rendered Insoivent within 3 perdod of one year from the date of the
Board meeling approving the Buyback heid on December 27, 2021

2. In forming their opinion for the above purposes, the Board has laken inlo
account the liabililiss (including prospective and eanlingent labillies) as il the
Company were baing wound up under the provisions of the Companies Acl
2013, and the Insolvency and Bankrupley Code, 2016

REPORT ADDRESSED TO THE BOARD BY THE COMPANY'S AUDITORS

ON THE PERMISSIBELE CAPITAL PAYMENT AND THE OPINION FORMED BY

DIRECTORS REGARDING INSOLVENCY:

The lext of the report dated December 27, 2021 received from Deloitlte Haskins

& Sells LLP, the statutory auditors of the Company, addressed o the Board of

Directors ol lhe Company & reproduced bakow!

Quote
Ref: SR5/2021-22/48

To,

The Board of Directors,

The Greal Eastern Shipping Company Limiled

COgcean House

13408, Dr. Annie Besant Rioad,

Woarli, Mumbai - 400018

Re: Statutory Auditor's Report In respect of proposed buyback of equity

shares by The Great Eastern Shipping Company Limited {"the Company")

in terms of Clause (xi} of Schedule | of the Securities and Exchange Board
of India (Buy-Back of Securities) Regulations, 2018, as amended (“the

Buyback Regulations™)

1. This Reporl |5 issued in accordance with the larms of our engageament
latlar with referenca no. SRS/EL/2021-22/24 dated December 23, 2021,

2. The Board of Direclors ol the Company has approved a proposal for
buyback of Equity Shares by the Company al lis Meeting held on
Decamber 27, 2021, in pursuanca of the provisions of Seclions B8, 69 and
70 of tha Companies Acl, 2013, as améended (the “Acl’) and the Buyback
Ragulations.

3 We have been requested by the Management of the Campany to provide
a reporl on lhe accompanying “Statement of Permissible Capital Payment
{including pramium}) as at March 31, 2021° ['Annexura A l;l‘lerelr'-aﬁer
referred (o as the “Statemant”). This Statement has been prepared by the
Managarmanl, which we have initalled for the purposes ol danblicalion only

Management's Responsibllity

4. The preparation of the Statemenl in compliance with Section 68(2)(c) of
the Act, the proviso 1o Regulation A{iv) of the Buyback Regulations and
tha proviso to Requlatian 5{iib) of the Buyback Regulations and compliance
with the Buyback Regulations, I the responsibility of the Managemant of
the Company, including the computation of the amount of the parmissible
capilal paymeni, the preparation and mainienance of all accounting and

Contd,
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ather relevant supporting records and documents, This responsibility
includas the design, implementation and maintenance of internal controls
relavani to the preparation and presentation of the Statement and
applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumatancas,

in the absence of any definition of or guideling for “Ingalvent” in the Buyback

Reguiations, the Company has conskdered a situation for nol Deing able |

fo continue as going concem (a8 mentioned in Standard on Auditing 570
{Revised) issued by the Institute of Charlered Accountants of india) for a period
of ane year from December 27, 2021 as “Insalvent”,

Auditor's Responsibllity

5. Pursuant o the requiremnents of the Buyback Regulations, it is cur responsibility
o provide & reasenable assurance that

I we have inguired Into the state of affalrs of the Company in relation to the
annual audited standaione and consolidated financial statements as at
and for the year ended March 31, 2021,

ii. the amount of parmissible capital paymenl as stated in Annexura A, has
been praperly determined considering the annual audited standalone and
consolidated financial statemeants of the Company as al and for the year
anded March 31, 2021 in accordance with Section 88({2){c) of the Act,
the proviso to Regulation 4{iv) of tha Buyback Regulations and the proviso to
Ragulation 5{i)b) of tha Buyback Regulations, as applicabls; and

ii. the Board of Directors of the Company, in‘its Meeting held on Dacember 27,
2021 has formed the opinion as specified in Clause (x) of Schedule | fo the
Buyback Regulations, on reasonable grounds that the Company will not,
having regard to its state of affairs, be rendered insolvent (as defined in
Management's Responsibility above) within a period of one year from the
aforesaid date with regard to which the proposed buyback is declared.

6. Mothing contained in this repart, nor anyihing said or dong in the course of,

or in connection with the services that are subject fo this report, will extend |

any duty of care ihal we may have in our capacily of the statulory auditors
of any financial statements of the Company

The annual sltandalone and consolidaled financial statemenls of Lhe
Company referred to in paragraph 5 above, were audiled by us, on
which we had issued an unmodified audil opinion in our reports dated
May 7, 2021, We conduclad our audil of the said annual standalone and
consolidated financial stalemanls in accordance with the Slandards on
Auditing specified under Section 143{10) of the Acl and other applicable
authoritative pronouncements ssued by the Institute of Charlered
Accountants of India. Those Standards require that we plan and perform
tha audit lo oblain reasonable assurance aboul whather the financial
stalements are free of material misstaternant. Our audit was nol planned
and performad in conneclion with any transactions to idantify matters that
may be of potential Interest to third partias.

We conducted our examination of the Statement in accordance with the

Guidance Mote on Audit Reports and Certificates for Special Purposes, |
issuad by the Institule of Charared Accountants of India (the “Guidance |

Mote™) and Standards on Auditing specified under Saction 143(10) of the
Companies Act, 2013, in so far as applicable far the purpose of this repor,
The Guidance Mote requires that we comply with the ethical requirements
aof the Code of Ethics iesuad by the Institute of Charterad Accountants of
India,

We have complied with the relevant applicable requirements of the

Standard on Quality Contral (SQC) 1, Quality Control for Firms that

Parform Audits and Reviews of Historical Financial Information, and Qther

Assurance and Related Services Engagements. Further our examination

did not extend to any other parts and aspects of & legal or proprietary

nature I the aforesaid Buyback

Opinion

10. Based on inquiries conducied and our axamination as abovea, we raparl
that:

i, We have inquired into the state of affairs of the Company in relation to &ts
annual audited standalone and consclidated financial statements as at and
farthe year ended March 31, 2021, which have been approved by the Board
af Directors of the Company on May 7, 2021.The amount of permissible capital
payment {including premium) towards the proposed buy back of equity shares
as compuied in the Statement attached herewith, as Annexure &, in our viaw,
has been properly determined in accordance with Section 68 (2)(c) of the Act,
the proviso to Regulation 4(iv) of the Buyback Regulations and the provisa fo
Regulation 5{i)b) of the Buyback Regulations, as applicable,

. The Beard of Directors of the Company, in its meeting held on December
27, 2021 has formed opinicn as specified In clause {x) of Schadule | 1o the
Buvback Requlaticns, on reasonable grounds that the Company having

regard to its state of affairs, will not be rendered insolvent (a5 defined in |

Management's Responsibiiity above) within s period of one year from the
date of passing the Board Resolution dated December 27, 2021
Restriction on use
11. This report has been [ssued al the request of the Company solely
for use of the Company (i} in connection with the proposed buyback
af equity shares of the Company as mentioned in paragraph 2 above,
{ii} ta enable the Board of Directors of the Company to include in the
public announcement and other documents pertaining to the proposed
buyback to be filed with (g) the Registrar of Companies, Securilies
and Exchange Board of India, stock exchanges. public shareholders
and any other regulaiery authority as per applicable law  and
(B} the Central Depository Services (India) Limited, National Securities
Depositary Limited, and (i) for sharng with the Merchant Bankers in
connection with the proposed buyback of equity shares of the Company for
anward submission to relevant authonties in pursuance of the provisions
aof Section 68 and other applicable provisions of the Act and the Buyback
Regulations, and may not be sultable for any ather purpose. This report
shoufd not be used for any other purpose without our prior written consent,
Accordingly, we do not accept or assume any liability or any duty of care
far-any other purpose or to any ather person to whom this report is shown
ar inta whose hands it may come without cur prior consant in writing,
For DELDITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration Mo, 117366W! W-100018)

Samir R. Shah

Pariner

{Membership Na. 101708

(UDIN: 21101 T08AAAAFWESRTD)

Annexure A - Statement of Permissible Capital Payment (including premium)
as at March 31, 2021

Computation of amount of permissible capltal payment towards buyback

of equity shares in compliance with Section 68{2)(c) of the Companies Act,

2013 {"the Act") and Securities and Exchange Board of India {Buy-Back of

Mumbeai, Decembar 27, 2021

Securities) Regulations, 2018, as amended (“the Buyback Regulations”™), |

based on annual audited standalone and consolidated financial statements
as at and for the year ended March 31, 2021.

_ Amount Amount
Particulars (Rs=. in crores)| (Rs. In crores)
- Standalone - Consalidated
Faid up aguity capitai as at
March 31, 2021 A} 146.97 14657 _
Free Reservas as al
March 31, 2021:
- Retained eamings 2,135 2,623.27 |
- Securities Premium resenve - T4.T6
- Ganeral reserve 3.298.88 347063
Total Free Reserves B} 543458 5, 168.65 |
Total paid up Equity capital and free . _
e S C = (A+R) 5,581.56 6,315.63
Maximum amcunt permissible for
buyback under Section 68 of the Act, . A
i.e. 256% of tha tolal pasd up capital €255 Lo 157881
and free resenves.
Masximum amount  parmissible
for buyback wunder the proviso io
Regulation 4(v) of the Buyback! C* 5% B3T.23 947.34
Regulations, i.e. 15% of the lolal paid
up capital and frea reserves.
Maximum  amount  permissible
far buyback wunder lhe proviso o
Regulation 5i)in) of the Buyback | C*° 10% 558.16 631.56

Regulations, i.e. 105 of the lotal paid
| up capital and free resarvas

MNotas:

1} The amounl of paid up equily capilal a5 al March 31, 2021 and lres resarves as al
March 31, 2021 have bean extracted from the annual avdited standatone and
consolidated fmancial staternents of the Company as at and fof the year
anded March 31, 2021, The Board of Directors have approved a proposal
for the Company to buyback s own fully paid-up equily shares of a face
valee of Rs. 100 aach for an amount not exceading Rs. 225 crores including

14.

141

14.2

14.3

14.4

14.5

14.6

147

15.

15.1

152

153

154

Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations,
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2.2

23

2.4
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3,

fransaction costs which are payable on buyback of Equity Shares on the stock |
exchange platfiorm for & price not exceeding R, 333 per Equity Share from the |
sharaholders of the Company, '
Free Reserves inclides Secunties Premium Reserve as given in Explanation 11
i Section 68 of fhe Act

Az par our report of even date

2}

For Deloitte Haskins & Sells LLP
Chartered Accouniznis
[Firm's Registration Ma. 117386W/ W-100018}

Far The Great Eastern ]
Shipping Company Limited |

Saf- Sdi-
Samir R. Shah G. Shivakumar
Parimer Executive Director & CFO

{hbambership Mo, 101708) Mumbal, December 27, 2021

Mumbal, December 27, 2021 i

Unguote !
GENERAL OBLIGATIONS OF THE COMPANY AS PER THE PROVISIONS OF |
THE BUYBACK REGULATIONS AND THE COMPAMNIES ACT '
In accondance with Rogulation 24()i0) of the Buyback Regulations, the Company |
shall not issue any sharas ar othar gpecified secunties, including by way of bonus,
1l the expiry of the Buyback period;

The Company shall not make any further issue of the same kind of shares or
athar secunles ncluding allatment of new shares under Seclion G2(1)a) of he
Companias Act or olther specified secunbies within a period of six months after the
completion of the Buyback excepl by way of bonus shares or equily shares issued
in order to discharge subsisting obligations such as conversian of warrants, stock |

option schemaes, sweat equity or conversion of preference sharas or debenturas into
Equity Shares; !
In accordance with Ragulation 24(1)(f) of the Buyback Regulations, the Company
shall not raise further capdal for a period of ene yvear from the expiry of the Buyback
period, excapt in discharge of ils subsisting obligalions,

The board rescdulion appeoving the Buyback will be valid for a masimum periad of
ang year frem the date of passing of the sald rescluton {or such extended pericd as
may ba permilled urder he Companies Act or the Buyback Regulalians or by ha
appropriate authorifies). The exact fime table for the Buyback shall be decided by
the Board (or its duly constituted committee)} within the above time limit;

The: Equily Shares bought back by the Company will be compubsorily cancelled and
will not be held for re-issuance; i

The Company shall not withdraw the Buyback after the public announcement for the
Buyback | made; and

The Comparny shall rol buyback the lacked-in Eguity Shares and non-ransforatie
Eguity Shares fill the pendency of the lock-in or uniil the Equity Shares become
fransferable

INFORMATION ABOUT ACCEPTANCE OF EQUITY SHARES IN THE BUYBACK |
TO THE SHAREHOLDERS OF THE COMPANY i
Pursuant to the circular no. 20210319-1 dated March 18, 2021 Issued by BSE and
circularref, no, 1002021 (download ref. no, NSENSCAM8 147 ) dated Apnl 30, 2021 issued
by MNSE, the Siock Exchanges are required fo Identify the counterparty fo the irade
executed by the Company under the Buyback ugirg the uniguee client code provided
tx the Company on a dally basis. Post such identification, the Stock Exchanges shall
sand SMS and email to such shareholders whosea sell order gets matched with that
of the Company on a dally basis informing them about thelr sell arders matched
against buyback orders of he Company on he exchange lrading platfarm logathar |
with the relevant detzils swech as quantity and price of the Equity Shares thal are |
boughi back. ]
Shareholders are requestad 1o ensure (via thelr brokes) thal thelr correct and valid

mohila numbars and email |10s are vpdated in the wnique client code database of the
Stock Exchanges,

Far more information on the process of identification and circuation of the relevant |
information to the shareholders whose Equity Shares gel accepled under the |
Buyback, please rafer lo BSE circular no. 20210219-1 dated March 18, 2021 and |
NSE circular ref, no. 1072021 (download ref, no. NSEASCEA8147) dated April 30,
2021, !
The Company will ba discharging the tax on the buyback of shares at the applicable
rate in accordance with the provisions of the Income-Tax Act, read with the rules
thereander,

DATE OF BOARD APPROVAL i
Tha Buyback has been approved by the Board in ils mesling dated December 27,
2021, Further, since the Maximum Buyback Size is less than 10% of the total paid-
up equity capital and free reserves of the Company, in accordance with the proviso
fo the Section 68(2 (b} of the Companées Act and Regulation 5(i)k) of the Buyback
Reguiations, approval from the sharehalders of the Comparny is not raguired. i
MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO
BE BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINANCING THE
BUYBACK

At the Maximum Buyback Price and the Maxmuem Buyback Size, the indicative
maximum number of Equity Shares bought back would be 67.56,756 Eguity
Shares, comprising approximately 4.60% of the pald-up equity share capital of the
Company as of March 31, 2027 and as on the dale of tha Public Announcament
[on & standalona baais). If the Equity Shares are bought back at a price below the
Maximum Buyback Price, the actual number of Equity Shares boweght back could
axcead tha Maximum Buyback Shares, but will always be subject 1o the Maximum
Buyback Size. Further, the Maximum Buyback Shares will not excesd 25% of the
total prid-up equity capifal of the Company.

Furthier, in accordance with Buyback Regulations, e Company shall ulilize at least |
50% of the amount earmarked as the Maximum Buyback Size for the Buyback (e
INR 112.5 crores (Rupse One Hundred and Twelve Crores and Fifty Lakhs only)
and basad on the Minimum Buyback Size and the Maximum Buyback Price, the
Company will purchiase an indicatve minimom of 33, 78,378 Equity Shares !
The furds for the implementation of the Buyback will be sourced out of the free
reserves of the Company ar such ather saurce, as may be permitted by the Buyback |
Regulations or the Companias Act.

Borrowed funds from Banks and firancial instilutions will nol be wsad for the Buyback.
As menticned in Paragraph 3.1 of Part A above, in continuation of tha Company's
effarts to effectively utilize the surplus cash, it is proposed to Buyback 4.03% and |
3.568% of the aggregate of the total paid-up capital and free reserves of the Company
based on the latest audited financial statements of the Company as at March 31,
2021 (on & standalona and consolidated basis, respectively) from the opan market
through the Stock Exchanges ;

PROPOSED TIMETABLE FOR THE BUYBACK :
| Activity | Date |

Dale of cammencement f

of the Buybsck January T, 2022, Friday |

Acceptance of Equity i
Shares accepled in | Upon the relevani pay-oul by the Stock Exchangas
dematerialisad mode

Equity Sharas bought back will ba extinguished in the |

Extinguishment of | manner specified in the Securities and Exchange Board |

Equity Shares of India (Depositores and Participants) Regulations, | |

2018, a5 amaended, and Lhe bye-laws framed lhereunder, |

Earlier of:

fa}  WJuly G, 2022 (thal i3 & monihs from the date of the

opening of the Buyback); or i

(b} when the Company compleles the Buyback by | o

deploying the amount eguivalent ta the Maximum | |

Buyback Size, or 1

{ch  alsuch eartier date as may be determingd by the | |

Board {including a committee thereol, constitvled |

by the Board or persons nominated by the Board |

Last Date for the / eommilles lo exercise (s powers, and | or the | |
Buyback

powers conferred. by the Board resolution in | |
fedation to the Buyback), after glving rotlce of such
earer closure, subject e the Company having
deployed an amounl egulvalent to the Minlmdm |
Buyback Size (even if the Maximum Buyback Size | |
has nol been reached or the Maximum Buyback
Shares have not been bought back in accordance
with the Buyback Regulaticns), however, that all
payment obligations refating to the Buyback shall |
be completed before the last date lor the Buyback, | |
PROCESS AND METHODOLOGY TO BE ADOFTED FOR THE BUYBACK

The Buyback ks open to all beneficial owners hokding Equity Shares in dematerialised |
form (“Demat Shares™). The promoters, promoter Group, and perscns 0 control
of the Company shall not participate in the Buyback. Sharshosders holding Equity
Shares in physical form can participate n the Buyback after such Equity Shares are
demateralized by approaching a depasitory participant. Further, 23 required undear
Ihe Companies Acl and Buyback Regulations, he Company will nol purshase Equily
Shares which are partly paid wp, Equily Shares with call-in-arrears, lockad-in Equity
Shares or non-iransferable Equity Shares, in the Buyback, until they become fully
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paid wp, or until the pendency of the lock-in, or uniil the Equity Shares becoms
transferable, as apphcable,

The Buyback will be implemented by the Company by way of open market purchases
thrawgh the Slock Exchangas, through the order malching mechanism excapt *all o
none” order matching system, as provided under the Buyback Regulations,

In relation to the Buyback of Demat Shares, the executlon of the order, issuance of
coentract note and delivery of the stock 1o the mamber and recaipt of payment would
b carmied ocut by the broker, appointed by the Company, in accordance with the
requiremants of the Stock Exchanges and SEBI

For the Implementation of the Buyback, ihe Company has appolnted Kotak
Securties Limited as the registered broker {"Company's Broker”) through whom
the purchases and setiements on account of the Buyback would be made by the

Company.
The contact details of the Company's Broker are as follows:

KOTAK SECURITIES LIMITED

27 BKC, Plot no. C-27, (" Block, Bandra Kurla
Complex, Bandra (East), Mumbai 400 051
Contact Person: Mr. Ritesh Shah

Phgne: 1800 209 9191

Email: service sacurillesi@kotak com
Website: www kotaksecurities.com

SEBI Registration No.:

MNSE SEBI Registration Mo.: INZ000200137;
BSE SEBI Registration No.: INZOOD200137
CIN: USSa0aMH1 984 PLC 1340561

kotak

Kotak Securilies

The Equity Shares are traded in compuksory damateriafisad mode ender the scrip
code 500620 at BEE and under the symbol code GESHIP ai NSE. The ISIM of the
Company is INEQ1TADT032,

The Company, shall, In accordance with the applicable laws. commencing on
January 7, 2022, Friday (i.e. the date of commencameant of the Buyback), placa
“buy” orders on BSE andfor NSE on the nomal trading segment fo Buyback the
Equity Shares through the Company's Broker in such quantity and at such price, not
excaeding the Maximum Buyback Price of INR 333 (Rupees Three Hundred and
Thirty Threa anly) per aguity share, as it may deem fit, depending upan the prevailing
market price of the Equity Shares on the Stock Exchanges. When the Company has
Maced an order for Buyback of Equity Shares, the identity of the Company as a
purchazer shall appear an the slgctronic scraan of the Stock Exchanges.
Procedure for Buyback of Demat Shares: Baneficial owners holding Damat
Shares who desire to sell their Equity Shares in the Buyback, woulkd have o do
so lrough thedr stock broker, who 2 a reglstered member of either of the Stock
Exchanges by Indicating to their broker the details of the Equity Shares they intend
to sell whenavar the Company has placed a “buy” arder for Buyback of the Equity
Shares, The Campany shall place a "buy” crder for Buyback of Demat Shares, by
Indiczating 1o the Company's Brokar, the number of Equity Shares it intends to buy
and the trade would be executed at the price at which the orcer matches the price
tendered by the bensficial owners and that price would be the Buyback price for
that beneficial owner, The execution of the order, issuance of conract mote and
dalvery of the slock 1o the member and recaipl of paymenl would be carted oul by
the Campany’s Broker in accordance with the requirements of the Stock Exchanges
and SEBI. Orders for Equity Shares can be placed on the trading days of the Siock
Exchanges. The Company = under ne obligation to place “buy” ceder on a daily
basis.

Procedure for Buyback of Physical Shares: As per the proviso o Regulaton
401 1) of tha LODR Regulaticns, read with SEBI's press release no. 1272019 dated
March 27, 2019, effective from April 1, 2019, transfers of secunties shall not
be processed unless the secunties are held in the dematenalized form with a
depasitony ("LODR Amendment”). Accordingly, the Company shall not accept the
Equity Shares tendered under the Buyback unless such Equity Shares are in
dematerialized form.

Accordingly, all eligible shareholders of the Company holding Equity Shares
in physical form and desirous of tendering their Equity Shares in the buyback
are advised lo approach the concermnmed depository participant to have their
Equity Shares dematerialized. In case any eligible shareholder has submitted
Equity Shares in physical form for dematerialization, such shareholders
should ensure that the process of dematerialization is complated well in time
50 that they can participate In the buyback before buyback closing date.

It may be noted that a uniform price would nol ba pad to all the sharehalders
pursuant ta the Buyback and that the same would depend on the price at which the
trade with that shareholder was executed.

Shareholdars ara raguestad to get in towch with the Merchant Banker of tha Buyback
o the Company's Broker or the Registrar and Share Transfer Agant of the Company
to clarify any doubis in the procass,

Subjecl o the Company purchasing Equity Shares lor an amount eguivalant io the
Minimum Buyback Size, nodhing contained herein shall create any obligation on
the pan of the Company o the Board to Buyback any Equity Shares or confer anmy
right on tha par of any sharsholder to have any Equily Shares bought back, even
If the: Maximurm Buyback Size has not been reached, andlor impair any power of
the Company or the Board to terminate any process in refation to the Buyback, 1o
the exlanl permissibla by law. i the Company is not able to completa the Buyback
aquivabent to the Minimum Buyback Size, the amount held In the Escrow Account up
to & maxienum of 2.5% (Two point five percent) of the Maximum Buyback Size, may
bz lighle fo be forfedled and depositad in the Investor Protection and Education Fund
of SEBI or as directed by SEBI. in accordance with ihe Buyback Regulations.

The Company shall submit the information regarding the Equity Shares bought
back by it to lhe Stock Exchanges on a daily basis in accordance with the Buyback
Regulations. The Company shall also upload the information regarding the Equilty
Shares bought back by it on its website www.greatzhip.com on a daily hasgis,

Eligible sellers who intend to pariicipate in the Buyback should consult thair
respactive lax advisors belore participating in the Buyback.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the
Buyback 1o the Companys Broker on or before every pay-in date for each
setttement. as applicable to the respective Stock Exchanges where the transaction
is execuled. Demal Shares bought back by the Company will be fransferrad info
the Buyback Demat Account by the Company's Broker, on receipt af such Demat
Shares and after completion of the clearing and settiement abligaticns of the Stock
Exchanges. Banaficial owners holding Demat Shares would be requirad fo transfar
the numbsar af such Demat Shares sold to the Company pursuant to the Buyback,
in favour of their stock braker through whom the trade was executed, by tendering
the delivery instruction sfip to their respective depasitory participant ("DP") for
dabiling their beneficiary account malntained with the DP and crediting the same
to the broker's pool account as per procedure applicable to normal secondary
market transactions

Extinguishment of Demat Shares: The Demal Shares boughl back by lhe Company
shall be extinguished and destroved in the manmer specified in the Securities and
Exchange Board of India (Depaosifories ard Participants) Regulations, 2018, as
amended and iLs bys-laws, in the manper specified in 1he Buyback Reguiations and
the Companies st The Equity Shares lving in credit in the Buyback Demat Account
will be extinguished within 15 days of the succeeding month of the month in which
Equity Shares are accepted pravided that the Company undertakes o ensure that
all Demat Shares bought back by the Company are extingulshed within 7 {seven)
days from the iast data of complation of the Buyback.

Consideration for tha Equity Shares bought badk by the Company shall be paid only
vy weay of cagh

BRIEF INFORMATION ABOUT THE COMPANY

The Great Eastern Shipping Company Lid. was incorporated on August 3, 1948
and is 3 company within the meaning of Section 2{20) of the Companles Act.
The CiN of the company is L3511 0MH1948PLCO064TE, The Company’s registered
office s al Ocoan Housa, 134/A, Dr. Annie Besant Road, Worli, Mumibai,
Maharashira - 200018,

The Company is India's largest prvale sector shipping service prowider enjoyving a
lormidable presance in the intemational marlime industry. The shipping business
operates under two main businesses: dry bulk carriers and tankers, This involves
sesvices of transportation of crude of, petroleum products, gas and dry bulk
commoditas.

The Company's curment fleet stands at 45 vessels, comprising 31 tankers (B crude
carriers, 18 product tankers, 5 LPE carmers ) and 14 dry bulk carriers with an average
age ol 12,01 years aggragating 3.57 mn dwl.

Greatship (India) Limited {GIL), &8 wholly owned subsidiary of the Company, is
engaged in the offshore business. GIL. alongwith s subsidiaras, currently owns
and cperates nineteen vesseks and four jack up drilling rigs. The cperating fleet of
ningteen vessals comprises of four Platform Supply Vessels (PSVs), five R-Class
Supphy Vassels, eight Anchor Hardling Tug cum Supply Vessals (AHTSVs) and beo
Mulli-purpose Platform Supply and Support Vessels (MPSSVs),

FINANCIAL INFORMATION ABOUT THE COMPANY

The brief financial information of the Company, as exiracted from the audited
standalone and consoclidated financial statements as at, and for the last three
financial years anded, March 31, 2019, March 31, 2020 and March 31, 2021 and
unaudited limited review standalong and consclidated financial stalements as at,
and for the six months ended September 30, 2021 is provided below:

Contd.
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i | 82 Based on the resolution of ihe Board dated December 27, 2021 in this regard, and | 12.5 Such an increase In the parcentage halding/voling rights of the promofers is not
{INR crora) other facts/ documents, Kashyap & Kashyap (Propreior- Membership Number | an active acquisition and = incidental to the Buyback and falls within tha limits
R S s SEi I (132032), Chartered Accountants, have cerlfied, vide their letter dated December | prescribed under the SERI (Substantial Acquisiion of Shares and Takeovers)
Period Sep 30, Iﬂa[ 51,,. Hﬂr'l1,,| Mar 31, | Z7, Z021, that the Company has mads firm financing arrangements far fulfiliing the | Regulations, 2011,
| Erxiog 2021 2021 2020 2018 | | chligalions under the Buyback. !
pm— ' — ¢ 13 MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE
Pariod B Mun{hg 12 Mgn[hg 12 Months | 12 Months | @ 9.3 The Merchant Banker to the Buyback, having regard fo the above, confirm that firm | BUYBACK ON THE COMPANY
Income from Cnermtions 1 1 350 2,674 2871 | 2 651 | arrangements far fulfilling the obligations under the Buyback are in place. ] ) o .
pe | J I | v | | 10, LISTING DETAILS AND STOCK MARKET DATA ' 13.1 The Buyback is not likely lo cause any materal impact on the profitability/earnings
| Other Income 17 213 220 15:-35”. ] 10'1 The Eaults-Sharss of tha. & lsted on BSE and NSE 1 of the Company, except to the extent of reduction in the amcunt avalable for
Tnlal |“mme 1,467 2. 8093 3,001 2,815 | X 1.Z|u il CATIRAITY arff il a : ’ invastment, which the Company could have othenwise deployed towards ganarating
- - - - - { 1 102 The high, low and average market prices of the Equity Shares for the precading | investment incamsa.
Total Expenses excluding 714 1181 1877 1850 | three years and the monihly high, low and average market prices of the Equity | ., o o i ot h ooportunities c
Interest, Dopreciation & Tax B | fai | ik | e |4 Shares for the six months preceding the date of this Public Announcement and their | & Buyback 13 not expecied to impact growth opportunities for the Company.
Intarest 136 227 318 362 | | cormesponding volimes on BSE and the NSE are as follows: i 133 The Buyback is genesally expected 1o improve ralum on equity through destribution of
Depreciation 293 439 aT7 509 [ 1 BSE H cash and improve eamings per share by reduction in the equity base, thereby leading
5 ﬂﬂt i t = = o] = | ) 3 i o lang term increase in members’ value. The Company believes that the Buyback will
ro . _I:rafm EUI | | Ll ] (8 Twelve High Moo of Equity | - Tetal ' coniribute to the overall enhancement of shamhalders’ value going forward. The amount
Provision for tax (inc. deferad tax) | 13 36 33 13| 1 months ) Dateof | Shares Low' | Dategi 5t EEI II!! ‘priﬂn*m volums | required by (he Company lor tha Buyback {including the cost of fmandng the Buybsack
Praofit after tax 373 1,030 281 (1) | | pericd gugy | Mah | adedon | gNg) o Tow s et (INR) | iradedin | and ihe fransaction cosis) will be invested aut of cash and bank balances/depasits and/
. : = 1 T 1 I | ended ] thak date tlupniud § or short term vestmenis andior infernal accruals of the Company
Other comprehensaive income [ 17 40 g ay | o PR z a—, s : { |
{loas), nat of fax (@) | A-Me2018 | 39050 | 23-Aor-1B 21,540 2£|]|:5 12 ebrﬁ 1-3553 :il:ﬁa::- 061541 | | 134 Pursuant to Regutation 16(li) of the Buyback Regulations, the promoters ane not
Total comprehensive Income 390 1.0m) 283 @71 | e 69| endd | BT | 6855 ZMMME) | 207 IR 4N | Sifien 6 DiEthoRpotter RO 10 SugHACY.
R 1 1 T = 1 T emmpes | 1 135 The Buyback of Equity Shares will not result in a change in control or otherwise
| i M T Aor- 4 4
Excerpts from the Balance Shee[ and Key Hﬂa::;a[ Ratios fsrf_ndah:rne_] b : .:!-1 Mear 201 | 100 | 02 Mar-21 | 131 58 [ 135.15. 13-Apr-20 [ Rili:) | 247 44 | 63985 { affect the existing management structure of the Company,
. ,._r Emr_e' SIS SR Gk = 1 136 Consequent to the Buyback and based on the number of Equily Shares boughl
As on Sep 30, Mar 31, Mar 31, Mar 31, ‘ ] . High | "D-“Emﬂl' | m of Equity w Todit back from the shareholders excluding the Promolers, the sharehalding pattern of the
2021 2021 | z0z0 2014 Last six (! Datect | Shares | Low'  Datsof Sharas traded  price® '"’h"_ § Company would undergo a change, however public shareholding shall not fadl below
Equity Share Capital 147 147 14? 151 || months | (INR| m (NR) | low | adate | INR I?-“‘d‘“ ! 255 of the total fully pald up equity share capital ol the Compary.
Reserves and Surplus ® EEUE' 5,951 4820 4.915- ' = | . : ---_-l-—-_---- L 137 As required under Section 88(2)d} of the Companies Act, 2013 the ratio of the
Mat Worth! Sharaholders ;i | ICRETE | TET] Tl umdiATEAD ) VEunlt | WST84 | TR0 38-lndt | NGB 40EE4 0 B00DSE i aggregate of secured and unsecured debts owed by the Company shall nat be more
Equity!" 6356 6098 5067  SOBS| || jup 40| 0k | 18195 | SE0| 302 | a8 | 3mse| 1033 | than twice the paid up equity share capital and free reserves post the Buyback.
Total Dabte” 3,550 3,715 3,595 an0d| | mwgzl 970 3-Augdi | TR | 28655 Z3Mgd | 13305 | w7 dsas | | 138 Unless olherwise determined by the Board (including a commitiee thereal, If any
I{a]r Financial Ratios | 1 1 | 2 P 1 e | PP 1 Ry 1 v ?5' e 1 s 31312?' e 14 constituted by the Board or parsons nominated by the Board to exercise s powers
| ] i [e ity 1 onpeed | ¥ ] it | e ] s | 1 i in relation to the Buyback) the Buyback will be compleled within a maximum penod
2595 70,08 18.89 199} | | ! 21 it i Dozt i g i i of B momhs fram ate of opening of the Buyback, The Company shall n
FHE'""”?;FEF Shirs (INR) (1.29)| | Oct?l | 3E200| U5Octdt | 436880 | FH0S MmOckt | MBS 3646 BGSETZ f & months from the date of f the Buyback. The G shall not
asic | LB Heeincohd! | i il e s Wi { s TR e M F g : : = .
5 3 e e PEPYS T 2 {3 M- 151 80 | 05-Mow21 14147 2135 FNa-E1 9051 15,81 25708 | wilhdraw the Buyback after his Public Announcement has bean made.
 Boak value per Share (INR] 3245 1482 34477 33597 | e - ¢ 138 In accordance with Regulation 24 (iHf) of the Buyback Regulations, the Company
Debt-Equity R‘alm““ {J 56 Q. IET 0.7 0.81 | 1 s ; . = | shall not rakse further capital for @ period of one year from the expiry of the Buyback
Heturn an Me[ wq;..-m (%]ﬁ 11 35 15 59 5.54 {0.38) | | " Fiigh ts the highest prive recorded for the Equiy Share of the Company durng the ssid perfod | period, except in discharge of s subsisting obligations like allotment of shares under
NN{_\S iy B b B it SN, it M| : # Low is the lowest price recorded for the Equity Share of fhe Company during the said perod ! Emplayea Stock Option Schemes etc., and in 2coordance with Regulation 24(i(k) of
1. “Nel worth"is fofal squlty aftributible 6 eqully holders of the campany 1 & Average price is the anthmelical average of dally closing prices duning fhe said period ; the Buyback Regulations, the Company shall not issue any shares or other specifiad
! h ! ! nlirhe - ¢ i : :
2. Eamings per Share = Profif After Tax / Welghtad average number of Equity Shares for | NSE { sacurities including by way of bonus till the expiry of the Buyback period.
the perad ] HM:f 1 1310 Consequent to the Buyback and based on the number of Equity Shares bought back
3. Bouk value per Share = Net Worth ¢ Number of Equity Shares at the end of the period | T High Equity Na. of Equity  Average Todal | by the Company from iis shareholders {other than from its promaters and promater
4, Debr-Equily Ratio = Tolad debf divided by Ml worth at the end of the pediod, ] !mm“ﬁ- I Date of Shares Low* | Dateof MWE Fﬂ.ﬂ' volums | growp}, the sharehalding pattern of the Company would undergo a change
5 Retum on Nef worth = Profir after tax/ Closing Net worth. Number for six manths ended | |ogonges | ang) | 80 | pogodon | INR) | JoW 0 atdate | INR | 99000 | | 1311 The Company shall transfer from its free reserves a sum equal to the nominal vakus
SﬂpmmDB{ErD.EDHAsmmuﬁEda&pmﬁraﬂaﬂaxfmﬂmh&t 72 maritfia ending September ] ﬁﬂ#ﬂl‘ | the peciod ! of tha Equity Shares purchased throwgh the Buyback to the Capital Redemption
0% U1 it By dhaaingt el Wort 5 i Slptamner 30, 02y ] T | 11 Reserve account and the details of such transfer shall be disclosed in its subsegquent
6. Represents olfier eqully which includes Reserves and Surplis and Otfer comprafiensive | .'11 I'-'larEEhB 391 2’5 ES-Ps.lr 1E- 2-49 25? 25"- 1i} 1E.-Fah 19 34,163 3-(]5,55 1“ 055 311 ; audited Balance Shest
Ncome i T 1 1 s = 1 ¥ 2
7. Tatal debt includes non-current Kabilities (bommowings), currant Nabiiitiss (borowings) | 31"""” E[HI:I 36940 1T-Jzn20 | 351'{15? | 6200, 13”"”"2[3_ 65451 27406 2?464323. 1 1312 The premeters of the Company hava not and shall nol deal in Equily Shares of
and gurrarr! malerilios of fomg e gebl | 31.}.13;.1&31 335_95. (321 | B2EG01 18500, 13-Apr-30 B4 340 24738 7R.7TH 049 the Company on the Stock Exchanges or off market, including by way of intar-se
B, Excludes foredgn exchamgs gain ’ ; - ; ttans.Fﬁr[E:l of Equily Shares among the Promaters during (ke period from the date of
9:Cirag X o ook brded Sectersbar. 30 £02) hewe: Somn Sahen fum e | = -. : ; passing the board resolution, til the closing of the Offer
2021. Figures for years ended on March 31, 2021 and March 31, 2020 have been | |\ o Hgh | oo | Ely | | Noof Equty Aversge W] { 14 STATUTORY AND OTHER APPROVALS _
taken from sudifed standaione firancial statements of the Compsany wnder nd AS far | | i " Shares. Shares traded  price® i 149 Pursuant to Sections 68, 69, 70 and all ather applicable provisions, of the Companies
the year sndect an March 31, 2021. Figures for year endad March 37, 2010 have been | Menihs (IRR) High | don | TWR) | bow T ratdats | INR | '*.'“““'“ : Aet 2013 and the rules made thereunder, the Board at lts meeting held on December
i:ggn rmmnxgdmfdw:;gﬁggmm SRS B SRy WO AR that date o | 27, 2021 approved the proposal for the Buyback as statutorly required by the
jraar. o ) | 1 1 1 o Companies Act and the Buyback Regulations and subject to such other approval(s)
1 1 1l ]
3 | ] -Miliﬂ Shsiinse1t L Eﬂz an4: _§ DANRNN|) SRS bl 11Eﬂﬁﬁ i pemissions, consents and sanctons &s may be necessary from statutory and other
(MR crora) dul21 | 352.50) Mdul2t | 155 M0 | 33430) 30-Julk1 | TTA088 | 3702 810455 | aulhorties including bul not limited to SEBI, Stock Exchanges, Resarva Bank of
- P ety e - A1 7000 M-dugd | 1” W | T PAneH | 1R 3221_5 1533“22 ! India ("RBI"'} and fenders to the Company in ghl of the conltractual agreaments
Period Ending ‘ E.';‘::'l lh;:;". M 31 “g:l'l"‘ ' - 4 { E-E B2 i} A i i enterad into by the Company with such lenders as may be required and furiher
= | Lo 8] 1 Sepd! | 370.00)1T-Sep2f | 1229853 | 35010 20-Bep-21 | 1THGET 3'5;""'3 BR0.00T, | subject o zuch conditions as may be prescribed of Imposed by these aulhorilies
Patled | & Months | 12 Months 12 Months | 12 Months | | Octd1 38225 06002t ?53535 31080, 26-0ctk2t | 228,197 WEAS 7713428 | courerparties while granting such approval{s), permissions and sanctians which
Revenue from Oparations 1,E54 3.3ar 3 68T 3547 T | 2 T I 1 1 arco gy i | b d to by the Board
— pe - - - (1] mwt 352 n DGNov2l | 11487 | 2 3n Snbov2l| 209873 | 32570 3360084 ¢ it o it e e ; _
Othar Income, net 115. 232 21 | 151'3-'I | . + + t - * -+ 14.2 The Buyback from each elgible shareholder is subject to 8l approvals if any
Tatal Incoma 1,763 3 5568 3,898 3738 | | Source: NSE ‘ required, under the provisions of the Coempanies Act, the Buyback Regulabons,
Tatal Expenses exciuding | I | . * High is the highest price recovded for the Eguily Shave of the Company during the said porfod FEMA andlor such other acls in force for the time being. The eligible shareholders
(ntereat: e iaticin & Tex 986 1,837 2470 2,353 [ 1 # Low is the lowest pce recorded for the Equity Share of the Company during the sax! perod shall be salaly responsible for determining the requiremants far, an# abtaining, all
e 183 a3l dsr:-' 521 | | & Avarage price is the anthmetical average of daly closing prices during the said period i such statutory approvals and consents as may be required by them in order to sall
|res | = ! [ ! Ieir Equily Shares to the Company pursuant 1o the Buyback.
Depreciation 364 700 743 773 ¢ 10.3 Theclosing market price of the Equlty Shares on BSE and NSE as on December 28, | :
.1 ] ﬁ 45 ! 1 5 | 2021, being the working day after the day of resalulion of the Board approving the | 14.3 To the best knowladges of the Company, as on ihe dale hereaf, there is no othar
Impairment on certain assets | 46 =] 3 osal for Buyback, was Rs. 295.05 sach. ! statulony or requiatory approval required to implement the Buyback, other than
Prafit before 1'3; 229 o43 235 4z R i e e o h thal indicated above. I any stalulory or regulatory approval becomes applicable
F'm-.-lslan for Lax : il P 9 patls . ] subsequentty, the E-!Jj'bad( affer '.n!'III I_:IB subject to s!.n:.h statutory or r@gulatﬂr.].r
{incl. defarmed tax) {E) 24 28 B4 | 1.1 The capital structure of the Company, a2 on the dats of this Public Announcement ! approvalis) and subject o the obligations of the eligible shareholders to obiain
Frafit aftar lax 335 T 918 T 2“?’ {21} ] and the pmpﬂseﬂ Gﬂpltﬂl structure of the Cﬂf‘f‘lpﬂl'l'jl' post CDI‘I‘IPlHIOI‘I af the ELI'y'hﬂEH ’ the congents and apprﬂugﬂs necessary for tramsfer of their Euunl.. Shares to the
: ! ! : ! ! will b, as fallaws:- _ e Company a5 set oul under paragragh 14.2 above, the Company shall obtain such
Other Comprahensive income { 31 a0 &0 35 | : {Amaunts it INR} | statulory or regulatory approvals, as may be required frem Umea to tme, IF any, for
{lozs) net of tax | | | | 1 As on date Post | completion of the Company’s obligaticns in relation to the Buyback
Total Comprehensive income 268 248 287 18] Particulars of share capltal of tha public | completionof | 15. COLLECTION AND BIDDING CENTRES
Excerpts from the Balance Sheet and Key Financial Ratios (Consolidated) | announcement| the Buyback® The Buyback will be implamented by the Company by way of open market purchases
(INR crore, except per share datal | Authorlsed: fhrough the Stock Exchanges using their nationwide trading terminals. Therefore,
R [T YR B e | 30.00.00,000 Equily Shares of INR 100- each 3.00,00,00,000 | 3,00,00,00,000 | | the requirement of having colléclion centres and bidding centres is not applicable,
As on ‘ p 30, e il ar 31, mi‘ ! 20,00,00,000 Frefarence Sharas of INR 10 2,.00,00,00,000 2,00,00,00,000 | 16. COMPLIANCE OFFICER AND INVESTOR SERVICE CENTRE
' v | = | each 1161 The Company has desigrated the following as the Investor Service Centre for the Buyback:
Equity Share Capital 147 147 147 151 | — ;
i T —— Rl | RN | s it | - i KFIN TECHNOLOGIES PVT. LIMITED
. Reserves and Surplus ™ 7E | T.557 i 6,649 | 6,653 [ | ;:I:i:ﬁiiﬁ Equity Shares of INR 10¥-each 4 473528450 1405360830 Selenium Tower B, Plot Mos 31- 32,
Mat Worth! Shareholdars : i } Fimancizal Disinet, Manakr uda,
Equity!" 7,835 T.704 6,796 €810 | | Subseribed and fully paid up: :. Serilingampally Mandal e
otal Debt" a7eh| son| sziv| sess|| | L h69.80454Equiy Sharesof INR 10-each 4459664840 1402097280 | - - Hyderabad 500 032, India
- e sl ! ! t oy hedohug | k = | N T C C H Contact Person: ir- Anil Dalvi
| Ky Financiel Ratios | * Assuming the Comipany buys back the Maximim Buyback Shares. The caplial | Phona: +91-40-6716 1631
Eamings per Share {INR) ] structure post completion of the Buyback may differ depending on the actual number | Fau: +21-40-2342 0814
(Basic) 16.02 62.50 13.94 142 of Equity Shares bought back under the Buyback. i Email: ginward.ris@kfintach.com
| T T I | 1 11.2 85 on the date of this Public Announcement, there are no Equity Shares which are | SEBI Registration: INRDOOOD0ZZ1
i | " g . ! i : G
 Book valus per Share (INR) 53334 52422 46230 45153 | sioripiddcpcon iahion) : Validity Period: Permanent Registration
Debt-Equ H.F.IIID"" 1 Bl T 0. ] | !
_ quity 081 085 078 08B | 113 As on the date of this Public Announcement there are no oulstanding InSUMeNts | yx o |1 coce of any query, the sharsholders may cantact the Registrar & Transfer
Retum on Net Warth (%)™ 5.86 11.82 305, {031 | canvariine Wiio Souily Shaue. ? Agent on any day befween 10:00 &.m. and 5:00 p.m. Indian Standard Time at the
F— ;114 "'L:I"I-'-“”":m“m with 'T_IF"EIUH“”';;“['}{'J:' D‘rrﬁ;th E"”!"tf?d‘ T:j:?tm“;- the C;";Ea”? } aforementioned address excepl Saturday, Sunday and Public holidays.
| GIES r r )
1o Shed wiath” (s total equily sltibutabig (o equity holders of e company: ] FSSUBTII ﬁu:k:::; ;Hl"fﬁaclj;baci p?;‘i:ﬂ eI g -y A 16.3 The Company has designated the following as the Compliance Officer for the
2 Earrings per Shave = Profif After Tax / Weaighied mbigr of E Shares for | . [ Buybachk:
provititc v ol ihtect avorage pumber of EqUIY SEABS IO | 43 & 1 acoordance with Regulation 24(i)f) of the Buyback Reguiations, the Company | uy
3 Book value per Share = el Warth / Mimber of Eguily Shares at e end of ihe perod | shall not raise further capital for a period of one year from the axpiry of the Buyback MName . _Iayeﬁh Trived|
e i ; y : in i fils subsisting abligations, ! R
4. Debt-Equity Ratio = Total debt divided by Net worll at the end of the period. : period, excepl in discharge o ! L ———— ST
f Retumn on Net worth = Profit aftsr fax’ Closing Nef worth. Number for st months snded | 116 The shareholding patiern of the Company pre Buyback as on December 24, 2027 ¢ Iﬂ— e S B L B S g !
September 1, 20216 compuled as profit alfer b for the Gt 12 months ending Seplenter | and the post Buyback sharehalding patiern, |5 as follows ; Address | Ocean House, 134/A, Dr Annle Besant Road, Worll, Mumbal 400018
30, 2027 divided by closimg nef worth 85 an Sepdember 30, 2024, 1 - I | Tel | +01:22-8861 3000
B, Represents ofier equily which includes Resarves and Surps and Dther comprahenshe | [ mw J Post Buyback | i
income ‘ Sharehoiders | No, ﬂm % of No. 'PFEH"W| % of | Fax. | +91-22-2452 5900
7. Tatal dabt includes non-current fabilities (boamrowings), ewrent Nahbifites {barrowings) | I Shares s-hm] Elmmﬂ Shares Email id sharas@graahihp Eom
and cument malurifies of long term debt ] | . : 1 ¢ R e e :
B Bk Ko ke ! :mnﬁ;;:if;rﬁ;ﬂ?in:ﬂ:hu 47036748 2021 47938348 | 3082 | 16.4 Incaseof any clarfications or to address investor grisvance, the Sharsholders may
4, Figures for aix months ended Sepiember 30, 2057 have bean taken fram the wnaudited e s | == R ! b contact the Compliance Officer. from Monday to Friday between 10:00 a,m, and 500
lrmited review financial statements for six months ended September 20, 2021, Figures } ': c;:ulrr:cerl tF‘mmmar Grcuup} H p.m. Indian Standard Time on all working days, at (he above mentioned addiess.
for years ended o March 37, 2027 and Masch 37, 2020 have beon taken frowm audiled ) Lk !
consalidated fnancial slalements of the Company under Ind AS for the year ended on | | Elanlts 44, 191 IEI.US ! 17.. MERCHANT BANKER '_ru THE BUYBACK
March 31, 2021. Figures for year snded March 37 2019 have besn taken from audited | [ by : The Company has appointed the following as Merchant Banker to the Buyback:
consolfated finamcial stemants of the Company snder Ind AS for te vear saded on | Mutual Funds 2,89,96, 148 | 19.73 !
March 31, 2020 ' Government Companies 10 23.3 ao ! KOTAK MAHINDRACAPITAL COMPANY LIMITED
B. DETAILS OF ESCROW ACCOUNT ' Ins:..lrance Companies 30,02, 233 | 204 T—— § ZTBKC, 1* Floor, Plot no. G-27, °G Elguk, Bandra
B.1 In accordance wilh Regulation 20 of the Buyback Regulations, the Company | 'Indlan pum,c&mrpmatﬂs 4.00, 51 135 9725' il | Hura Camplax, I?H"dm (East), Mumbai 400 051
has entered Info an escrow agreement dafed December 27, 2021 ("Escrow | [ Faraions Poriiolo Iveskons —'—3"['5 32334 | 2077 ! l'{ .takm Contact Person: Mr. Ganesh Rane
Agreement’} with the Morchant Banker to the Buyback as defined hereinafter) | ! d ] 5 0 Phone: +81-22-4336 0128
and Kotak Makindra Bank Limited ("Escrow Agent’). The Escrow Agent has ils | | NRls 13.91.{139; 095 ; Irvestirent Banaing  Fax: +91-22-6713 2447
registered office at 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra (East), | Foreign Mationals and 2864 0.01 b Email: geship buyback202 1 @kotak.com
Mumbaln’il:}ﬂﬂﬁ‘l. I:\ _l&rl-r:s of lhe Esdcmt;r\-h.ﬁ:gé%asnéﬁt. lfl;oa Eh:nﬁ:(pgll;ymhazsg %p&nr:ﬂ ! Cverseas Corporate Bodies Lol - ; SEBI Registration: [NMID008704
an BEor EH}FH:IL!I'I in E rarme a & = L.I:||' =1H = S 1 I = o o o T T 1 T i . Wali iod: Reqi .
Acaount” hearing the account number 7745055780 (‘Escrow Account’), | Sk - 14'“'55"‘“_ 300,091 1403,00,129 | 100,00 § alicity Perlod: Fermanent Registration
B2 Further, in accordance with Regulation 20 of the Buyback Regutations, the Company | Assuming that 85 a part of the Buyback, Maximum Buyback Sheres are bought | 15 DIRECTORS' RESPONSIBILITY
g ot B et o L L e e | o oy e o B S0 | e gl 2414 of o gk e oSt f Ot
uyhack in the Escrow Account on or befare the Buyback Opening Date | &, January | 2 i i i i the Company accepts responsibility for all the information contained in this Public
7. 2022, Friday, which shall make up the requisite escrow amaunt under the Buyback | 12, SHAREHOLDING OF THE PROMOTERS, DIRECTORS AND KEY MANAGERIAL | A far the Infi o ined in all ofher adverts
Regulations. The Company has authorized the Merchant Banker to the Buyback | PERSONNEL 4 FEICURIERTINY W 0r- Ui WHENTIRION. iitiw) o b WA,
iy operate the Escrow Account in compliancs with the Buyback Reguiations and | ! ; crealas; lrieliires: plilciiy .’“a'-‘“'a's iy Wy S Esf”m LAt 1 the
Eserow Anreement .+ 121 For lhe aggregate shareholding of the promolers and direclors of the promoler § Buyback and confirn thal this Public Announcement contains true, factual and
B3 The funds in the |..=..5EI'I:I'I.I.' Aty o e R iing nemmar N i entities as on December 27, 2021, please refer to Paragraph 8 of Part A above, ; material information and does not contain any misteading infermation,
shareholders subject to at least 2.5% of the Maximum Buyback Size remaining in | == Forihedetalls of the transactions made by the persons mentioned in paragrapn 12.1 For and on behalf of the Board of Directors
the Estrow Ascount al all paints in lime. ' above, please refer to Paragraph & of Part & above, ! of The Great Eastern Shipping Company Limited
B4  If the Company is unable 1o complete Buyback equivalent to Minimum Buyback Size, | 123 The premoters are nol permitied o deal in the Equity Shares an the Stock Excharges
the ameunt hek! in the Escrow Account up 1c 2 maximum of 2.5% of the Madmum | or off-marked, including infer-se franzfer of Equity Shares among the promoters from | Sdi- 8d/- Sd/-
Buyback Swe, may be liable for fordediure in accardance wilh the Buyback Regulations. | I!Fl:e date n;f:;h-s.; gnﬁr;'s appraval unfil the last date for the Buyback zs specified in Mr. Bharat K. Sheth Mr. Cyrus Guzder Mr, Jayesh Trived|
3 g L ! I; ovie, i
8.5 Thehalance lying to the credit of the Escrow Account will ba released to the Company aragraph J.of Farn e a . : Deputy Chairman & Independent Prasident (Secratarial & Legal)
an completion of all obligations and m sccordance with Buyback Regulations 124 The aggregate sharehalding of the promoters as on date of fhis Public Announcement Managing Di b Hikentne & Company Secratary
9. FIRM FINANCING ARRANGEMENTS ] iz 25.21% of the tolal equity share capital of the Company. While the promoters |
81 The Company has identified and earmarked funds for the purpese of iulfillment of : are not eligible to parficipate in the Eiuyt!aok, :lgp&nding an t!'m number of Equiry DiM: Q0022102 DiN: Q00B035E
the chligations of the Company undes the Buyback. Such eammarked funds are in | Shares bought back by the Company, their effective shareholding percentage inthe © Placa: Mumbai
oxcess of Ihe Buyback Size, | Compary, will increasa margirally, | Date @ December 28, 2024
n Lozaznd]
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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF THE
GREAT EASTERN SHIPPING COMPANY LIMITED ("COMPANY") FOR THE
BUYBACK OF EQUITY SHARES FROM THE DOFEN MARKET THROUGH STOCK
EXCHANGES UNMDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-
BACK OF SECURITIES) REGULATIONS, 2018,

Certain figures contained n fhis Public Announcement, including financial information,
have been sulbject to rounding-off adjustments. All decimals have been rounded off to fwo
decimal poinks, in cerlain instances, (1) the sum or percenlage change ol soch numbers
may not conform exactly to the tolal figure given; and (i) the sum af the nuembsers in a
column oF row in certain tables may not conform exactly to the tolsd figure given for that
column or row, Further, certamn numerical information in this Publc Anncuncement has
bean presanted in ‘crara’. One crore rapresants 10 million, (e 10,000,000

BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH THE STOCK
EXCHANGES

Part A - Disclosures in accordance with Scheduwle | of the Buyback Regulations

DETAILS OF BUYBACK AND OFFER PRICE

The board of directors of the Company (hereinafier referred to as the "Board™, which h

exprassion mciudes any committee duly constituted by the Board 1o exercise ils
powears, and [ or the powers confarred by the Beard resolution), at its maating held
on December 27, 2021, has, by way of a board resolution ("Board Resolution™) and
subject 1o the approvals of such statutory, regulatory or governmental autharities as

This public announcement {the Public Announcement’) = being made in relation 1o |
tha Buyback {as defimed hereinafter) of Equity Shares (g% defined hereinafter) of The |
Great Eastern Shipping Company Limited (the "Company™) pursuant to the provisions of |
Regulation 16(v) of the Securities and Exchange Board of India (Buy-Back of Securities) |
Regulations, 2018, as amended ("Buyback Regulations™) and contains the disclosures,
as specified in Schadula YV thereundar.

iy be required under applicable l2ws. and subject 1o the consent of the lenders,
approvad the proposal to buyback its own fully paid-up Equity Shares of face value |
of INR 10/~ each ["Equity Shares") from the members of tha Company (other than |
those who are promoters or part of the promoter group or persons In control of |
the Company) payable In cash, for an amouni aggregaling up to INR 225 Crores |
[Rupess Two Hundred and Twenly Fiwe Croras only) including transaction costs |

which are payable on buyback of Equily Shares on the slock exchange platform
namaly brokerage, applicable taxes swuch as secunles transaction tax, GST, stamp
duty, exchange transaction charges, SEB| turnover fees etc. {"Maximum Buyback

Size”) at a price not exceading INR 333 {Rupsees Three Hundred and Thirty Three
only) per Equity Share ("Maximum Buyback Price"). under the open market |
route through the Stock Exchanges (as oeflined hereinafter), in accordance with |

Compandes Acl, 2013, as amended the "Companies Act”), the Companies (Share
Capital and Debenturas) Rules, 2014, as amendad, the Companies (Maragement
and Administraton) Rules, 2014, as amended ("Management Rules”) and the
Buyback Ragulations (ihe Fansaclondprocess hereinafter refarred o as (he
"Buyback”).

Tha Mazimum Buy Back Size does not include cther expenses incumad or (o be

incurred for the Buyback, such as filing fees, advisory fees. intermedianies’ fees, |
public announcement publication expenses, printing and dispatch expenses,

applicable taxes such as goods and sarvicas tax, income tax on amount of distributed
income on buyback of shares and other incidental and related expenses.

Tha Maxzimum Buyback Size represents 4.03% and 3.56% of the agaregate of

the tolal pad-up capital and fres reserves of the Company, based on the latasl |

audited financial statements of the Company as at March 31, 2021 {on-a standalone
basis and consolidated basis, respectively). Furthes, since the Maximum Buyback
Sire it less than 10% of the tolal paid-up eguily share capilal and free reserves
of the Company, in accordance wilh the proviso to the Seclion BB(2Wb) of lhe
Companies Act and Regulation SiKb) of the Buvbeck Regulations. approval from
the sharenclders of the Company s nol necessary

Tha Buyback will be implemented by the Company from ils free reserves In
accordance with Regulation 4(ix) of the Buyback Regulations and in accordance
with Regulation 4{iviib)ii) and S{ijb)} of the Buyback Reguiations, by way of open
markel purchases throwgh the Stock Exchanges undor board appraval rauta. by the
order matching mechanism excepl “all or none” order matching system, as provided

under the Buyback Reguiations. Further, as required under the Companies Act and |
Buyback Regulations, the Campany shall ot buyback the locked-in Equity Shares

and non-transferable Equily Skases Ll the pandency of e (ock-in ar until tha Equity
Shares become transferable. There are no partly paid-up Equity Shares with calls in
arrears

The Buyback iz subject 1o such sanctions and approvals as may be required under
applicable laws and regulations. The Buyback frarm shareholdars who are persons
outside India, including the foreign portfolio imvestorsforeign institutional investors,
arstwhila overseas corporaie bodies and non-resident Indians ("NRIY), shall be
subject o such recassary approvals as may be reguined, including approvals of the

Reserva Bank of India, if any, under the Foreign Exchange Management Act, 1989 |
and the rules and regulations framed thereunder, and the same shall be procured by i

such shareholders, If applicable
Tha Buyback shall be implemented in the manner and following the procedure

prescribad in the Companies Act and the Buyback Regulations, and as may be |

determined by the Board (including the Buyback Committes authorized to complete

the formalities of the Buyback) and on such terms and condilons as may be |

parmitted by law fram lime to time.

A copy of this Public Announcemeant will b2 made availabde on the Company's |
wiebshte www.greatship.com and Is expected to be available on the website of |
Securities and Exchange Board of India (*SEBI) wew sebigowin ard he Stock
Exchanges during the Buyback pariod. The proposed timetabla for the Buybsck is |

set out under Paragraph 3 of Part B below.
NECESSITY / RATIONALE FOR THE BUYBACK

In continuation of the Company's efforts to effectively ulilize its resources, it is :
proposed to Buyback its own Equity Shares for an aggregate amount not excesding

the Maximum Buyback Size (being 4.03% and 3.56% of the aggregate of the tatal
paid-up capital and free reserves of the Company, based an the latest audiled
standalone ard consolidated financial statements, respectively, of the Company
as al March 31, 2021) from the open marke! through the Slock Exchanges, The
Buyback is expecled 10 (i} reduce culstarding numbsar of Equily Shares and
consaquantly increase eamings par share and book value per share, based on
the assumption that the Company would eam similar profits as in the past over a
pericd of time; (I} effectively wlillze avallable cash; and {IH} over the long ferm o
Imprave key return ratios like return on equity capital. The Company believes that
the Buyback will create long term shareholder valua for continuing sharehalders.,

MANIMUMAMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE |

OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES

The maximurm amownt of funds required for the Buyback will not exceed INR 225
Croras (Rupaes Two Hundred and Twanly Five Crores anly), baing 4.03% and 3.56%
of the aggregate of the tolal paid-up capital and free reserves of the Company, which
Is less than 10% of the aggregate of the toial paid-up capital and free reserves of
the Comgpany based an the talesl audilad financial stalements of the Company as al
March 31, 2021 (on a standalone and consolidaled basis, respectively).

The Maximum Buy Back Size dogs not include ofher expenses incurred or lo be
Ircurred for the Buyback, such as filing fees, advisory fees. intermediaries’ fees,
public anmounceman! publication expanses, printing and dispatch expenses,
applicable taxes such as, goods and services tex, income fax on amount of
distributed income on buyback of ghares and ather incidental and related expensas
The funds for the implementation of the Buyback will be sourced oul of the free
reservas of the Company or such clher source 85 may be permilted by the Buyback
Regulations or the Companies Act Bormowed funds from banks and financial
Irstituticns, if any, will ol be used for the Buyback,

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
TO BUY- BACK

At the Maximum Buyback Price and tha Maximum Buyback Size. tha indicative
maximum number of Equity Shares bought back would be approximately 67 56,756
("Maximum Buyback Shares”} of the paid-up equity share capital of the Company
as of March 21, 2021 and as on the date of the Public Announcemant. If the Eqguity
Shares are bought back at a price below the Maximum Buyback Price, the actual
number of Equity Shares bought back could exceed the Maximum Buyback
Sharas, bul will always be subject Lo the Maximum Buyback Slze

In accordance with the Buyback Regulations, the Company shall utilise at least

50% of the amount earmarked as the Maximum Buyback Size for the Buyback, ie
INR 112.5 crores (Rupee One Hundred and Twelve Crores and Fifty Lakhs only)
(“Minimum Buyback Size"). Based on the Minimum Buyback Size and Maximum
Buyback Price, the Company would purchase an indicative minimum of 33,78.373
Equity Shares in the Buyback. Further, the number of Equity Shares to be bought
back will not excesd 25% of the lotal pad up equity capital of the Company

BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK PRICE AND OTHER
DETAILS

Tha Equity Shares of the Company are proposed to be bought back at a price nat

exceeding INR 333 (Rupees Three Hundred and Thirty Three Qnly) per Equity |

5.2

7.1

7.2

]

8.2

8.3

8.4

B.5

Share Le. the Maximum Buyback Price. The Maximum Buyback Price has been
arfived at alter considering various factors ncluding, bul not limiled W, e rends in
the volume weighted average market prices of the Equity Shares on BSE Limited
{"BSE’} and MNational Stock Exchange of India Limited ("NSE”) (collectively referred
1o as "Steck Exchanges”) where the Equity Shares are listed, price sarmings ratic,
impact on othar financial paramaters and the possible impact of the Buyback on tha
eamings and baok value per Equity Share

The Maximum Buyback Price represents:

a. Premivms of 11.30% and 11.83% over the volume weighied average markel
price of the Equily Sharas on BSE and NSE, respectivaly, during one month
preceding Lthe dale of intimation (December 22, 2021} lo the Slock Exchanges
of tha Board Meating Lo consider the proposal of [he Buyback,

b.  Premiums of 11.80% and 13.94% over the volume weighled average markel
price of the Equity Shares on BSE and NSE, respecively, during the two weeks
preceding the date of intimation (December 22, 2021} to the Slock Exchanges
of the Board Mesting to consider the proposal of the Buyback,

c.  Premiums of 20.74% and 21.40% over the closing price of the Equity Shares on
BSE and NSE, respectively. as on December 22, 2021, the date of intimation
to the Stock Exchanges of the Board Meeting to consider the proposal of the
Buyhack,

Shareholders are advisad thal the Buyback of the Eguity Shares will ba carried

out through the Stock Exchanges by the Company, in its sole discretion, based an,

amongst other things, the prevailing market prices of the Equity Shares, which may

b bedow the Maximum Buyback Price of INR 333 per Equity Share.

COMPLIANCE WITH REGULATION 5 OF THE BUYBACK REGULATIONS

Ir1 teems of the provisions of the Buyback Regulations, the offer for Buyback under

board approval cannat ba made for 10% or more of the lotal paid-up aguity capital

and free reserves of the Company, based on both standalone snd consolideted
financial staternents. Computation of permissible capital payment towards buyback
af equity shares as per the |atest audited balance sheet of the Company as al

March 31, 2021 |5 as balow:

Amaunt in INR Crore

:'; Particulars Standalone  Consolidated
| F e } i ] L |
1. | Tolal paid-up equity capital 1470 147.0
2, | Free reserves 54345 &, 1687

Aggregate of the total paid-up equity
* capltal ard free resenves 56018 53159
f 1 akd- .
4 10% of the aggragate of the total paid-up 5562 G316

U equity capital and free reserves

Easzad on the above, the Maximum Buyback Size, e, INR 225 Crores (Rupose Two
Humdred and Twenty Five Crores anly) is less than 10% of the aggregate of the total
paid-up capital and free reserves of the Company based on both standalone and
consoldated financial stalements as al March 31, 2021,

METHOD TO BE ADOPTED FOR BUYBACK AS REFERRED TO IN REGULATION
diiv){b) AND REGULATION 16 OF THE BEUYBACK REGULATIONS

The Buyback is open ta the benaficial cwners holding Equity Shares in dematarialised
form {"Demat Shares™}. The promaters, promoetar group, and the persons in contral
of tha Company shall nol participate n the Buyback. Further, a8 redulred under
the Buyback Regulations, the Campany will not buyback Equity Shares which are
lacked in o non-lransferable or held in physical form, until the pendency of such
lack=in or untll the time such Eqguity Shares become ransferable oc until the time
such Equily Shares are converlad inte desmal Shares, as applicable.

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Excharges, by the order matching mechanism except “all or
nene’ ordér matching system, as provided under the Buyback Regulations.

I relation o the Buyback of demal shares, the exacubion of the order, issuance of
canfract note and delivery of the stock to the member and receipt of payment would
be carried oui by the broker, appeinted by the Company, In accordance with the
raquirgments of the Stock Exchanges and SEBI

THE AGGREGATE SHAREHOLDING OF THE PROMOTERS AND PROMOTER
GROUP, THE DIRECTORS OF THE PROMOTER/PROMOTER GROUP WHERE
PROMOTER/PROMOTER GROUP IS A COMPANY AND OF DIRECTORS AND
KEY MANAGERIAL PERSONNEL OF THE COMPANY

Detalls of the aggregate shareholding of the promoters, promater group, directors of
thie pramofanpromatar group whare the promoter’promotar group is a Comipany and
of the directors and key managerial persocnnel of the Company as on the date of the
Public Announcement (e, December 28, 2021} are outfined baiow,

The aggregale shareholding of the promolers and promoter group as on
Decembar 28, 2021:

sr. No. Equity  Shareholding

i Name of the Shareholder | Ao Sty
| Promoters and Promoter Group i
1. | Ravi Kanaiyalal Shelh 1,84.15,127 M.17%
2 - Bharal Kanaiyalal Stath . 1,61,19.490" . 10.96% .
3 Laadki Trading and Investments Lid I £1.54.981 I 4,19%
4. | sachin My 10.55,000 0.72% |
5. | Sangita Mulji 582415 0.40%
&. . Kabir Mulp 528,615 | 0.36% .
T - Kanaiyalal Manaklal Sheth 5,111,701 . 0.35% .
B. -ﬁua.alaen I"..1ui|l . o 4.32.IJICID. D..Zﬂr??h .
3. - Gopa Invesiments Co Pt Lig 4.24.EIEI|]. 0.28%
10. | Amita R Sheth 1.83,808 | 0.13% |
11. | Jyoti B Sheth 137,796 0.09%
12. | Nisha Vira Mehta 112,037 0.08% |
13, - Rahul Ravi Shetn 108,521 . 0.07% .
14, - Mirja Bharat Sheth 1058317 . 0.07% .
15. . Arun Ravi Sheth SJ:I.EI-II-I]-. 0.03%

. 8. - Jyotsna Kanaiyalal Shath 14,400 * . 0.01% .
17| Gopali Mulj ' -| 0.00%
18. - A, H. Bhiwandwalla Consuftancy Pyt Lid . | 0.00%

Total | 420.36,248 20.21%

“inchading shares held as fnusles;
*on devuse of dyotsna K. Sheth, these shares are pending iransmission

As on the date of Public Announcement, nona of the Directors of the AL H.
Bhiwandiwalla Consultancy Put Ltd hald any Equity Sharas in the Company axcept
for the follawing:

ar. | " No. of Equity Sharsholding |
Hu. Shares Held m{'ﬂ]_ ]
1. | Jyoti B. Shetn 1,37.796 0.08%

As on the date of Publc Annocuncement, none of the directors of Lasdki Trading
and Invastments Limited hold any Equity Shares in the Company except for the
fallowing:

‘s | Name No. of Equity Sharsholding
No | Shares Hald Percantage (%) _
1. | Amita Ravi Shath 1,83,808 3.15%
2. | Jyoli B. Shatn 1,537,706 0.08%

A5 on the date of Public Anmouncement. none of the directors of Gopa Investiments
Co. Pyl Lid. hotd any Equity Shares In the Company excepd for the: following

Sr. [ Name No. of Equity [ Shareholding
Ne l Shares Held Parcantagae (%) _
1. | Sachin Mulj| 10.55.000 0.72% |
2. | Kabir Mulji 520615 [.36%
3. Sangits Mulj 582415 0.40% |
4. | AariP Pandey 1.87.801 - |}.1:3'~*.{.'
5. - Pankaj R.ul.:"anday | E,I]EII}- .I].CII.}‘;:'i.

The aggregale sharabalding of the directors and kay managenal persanmed of tha |

Company &s on the date of the Public Announcement (i.e., December 28, 2021}

10.

1.

12.

13.

st. No.of| Shareholding
No Matna Designation Equity Shares Parcontage
Hald [56)
[ A. Diroctors '
1. ._ H . Ehu_:lh _F:ha-wnan 5,114,701 | 0.35%_
2. | Bharat K, Sheth Eﬂj’f]‘;g’”%hg'l:m’f 169,19,490° 10.97%
3. ' Barjis Desai ' Mon-Executive Director 200 ' 0.0:0%
%, |Cyrus Guzder | Independent Dieglor | 103 0.00%,
a I Raju Shukla I Independant Director . |
6. . Ranji Pandil . Indegendent Director - | -
7. Ri-ta Bhagwati Indep.e.n;:!.er-.r ﬁ-ireuh:-r - .
a. iz;;r;: N Independeant Director -
a9 I Unit Patel I Independant Directar I |
10. I WVinsat Mayyar I Independant Directar I 23,005 I 0.02%
. .Raw K. Sheth .Nan~Enen::u1we Director - 1.54.15.12?‘. 11.47%
12. | Tapas ioot | Execulive Director [ 4800 0.00%
13. | G. Shivakumar | Execulive Director & GFO | 57| 0.00%
 B.KeyMnagerialPersonnel ]
i [V [t 0 oo

“including shares held as trustee

No Equity Shares of the Company have been purchased | sold by any promoter
! promoter group, directors of the promoter/premoter group, direclors and
key managerial personnel of the Company during the six months preceding
the date of the Board Meeting at which the Buyback was proposed (i.e.,
December 27, 2021) and during the twelve months preceding the date of the
Public Announcement (l.e., December 28, 2021), except for the following
transactions:

‘ Max | Min
Price
b (R | Price | Price
85| s E Nature of Datoot | (N | (NR) | (NR]
Mo, Uity | fransaction  Transaction por | per
Shares oquity | e | acuity
share |
. | [ Ehan] Shate |
Promoters & Promoter Group
Jyotsna K Transmis=ion e
1. Shetn _ {1.00.536) | “tronatery | Now 25, 2021
2, [k M.Sheth | 108,538 | ITESMISSION ] o os o0z
| _  (acausiton) |
3 Jyotsna K 11 24,033 Tranzmission Sen a0 2071
“lgheth | VRS ipangieny | SR
4. K M.Sheth | 12403z | TrENSMISSION | o an oo
(acquisition)
K. M. Transmission
5. shoty {2.70,933) | rarery | Sep 30, 2021
6. [k M Sheth | 270933 | TANSMISSION | oo 40 2024
|acquisition)
Directors of Prometer [ Promoter group
1. |Pankaj R . : x
Panday {1.,000) Market Sale | May 27, 2021 | 41617 | 422,80 | 400,00
2. |Panka R. 2 z . s
_F'andcg.l {500} Barkel Sale | Mar 12, 2021 | 32374 324,30 - Fe4.00

" shares held in joind capacily with Jyolsna K. Sheth as the second holder

INTENTION OF THE PROMOTERS, PROMOTER GROUP AND PERSONS IN

CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE

BUYBACK:

In terms of Regulaton 16{ii) of the Buyback Regulations, the Buyback s being

Implemented by way of open marke! purchases throwgh the Stock Exchanges

and i5 not extended Lo the promataecs, promoalar geoup and persons in conlrol of

the Company. Furiher, in compliance with Regulation 24(ije) of the Buyback

Regulations, the promoters or the promoter group and persons in control of the

Company. will nol deal in the Equity Shares of the Company in the Stock Exchanges

or gny on-market or off-market lransactions incleding inter-se transtar of Equity

Shares amongst them during the pericd from the date of the board approval il the

closing of the Buyback.

The Company confirms that thare ara no defaults subsisting in the repayment of

deposits, interest payment thersan, redemption of debentures or interast payment

thereon or redemptlion of preference sharas or payment of dividend due to any

member, or repayment of any term loans or inleresl payable thereon 1o any financial

nslitution or banking company.

The Board has confirmad that it has made a full enguiny into the affairs and prospects

of the Company and has formed the opinicn that;

a, immediately following the date of the Board meeting held on December 27,
2021 and the date of passing of the board resolution approving the Buyback
I.e, December 27, 2021, there will be no grounds on which the Company can
be found unable to pay its debts; and

k. as regards the Company's prospacts for the year Immediately following the
date of tha Board meating held on Decamber 27, 2021 having regard Lo the
Board's intantion with respact 1o the management of the Company's business
during that year and Lo the amount and characler of the financlal resourcas,
which will, in the Board's view, be available to the Company duning that year,
tha Company will be able to meat s labilities as and whan thay fall due and
will not be rendered insalvent within a pericd of ane year from the date of the
Board mealing appraving the Buyback held cn Decamber 27, 2021

c. In forming thair opinion for the above purposes, the Board has taken into
account the liabilities (including prospective and contingent liabilities) as if the
Company were being wound up under lhe provisions of the Companies Act
2013, and the Insolvency and Bankruptoy Code, 2016

REPORT ADDRESSED TO THE BOARD BY THE COMPANY'S AUDITORS

ON THE PERMISSIBLE CAPITAL PAYMENT AND THE CPINION FORMED BY

DIRECTORS REGARDING INSOLVENCY:

The text af the report dated December 27, 2021 received from Deloitte Haskins

& Sells LLP, the statutory auditors of the Company, addressed to the Board of

Directors of the Company is reproduced bealow:

Quote
Ref SRS2021-22/48

To,

The Board of Directoss,

The Great Eastern Shipping Company Lirmdted

Ocean House

13404, Dr. Annie Besant Road

Warli, Mumbai - 200018

FRe: Statutory Auditor's Report in respect of proposed buyback of equity

shares by The Great Eastern Shipping Company Limited {“the Company")

in terms of Clause (xi) of Schedule | of the Securities and Exchange Board
of India (Buy-Back of Securities) Regulations, 2018, as amended (“the

Buyback Regulations")

1. This Report is issued in sccordance with the terms of our engagement
letier with reference no. SRS/ELI2021-22/24 dated December 23, 2021,

2. The Board of Directors of the Company has approved a proposal for
buyback of Equity Shares by the Company st its Meeting held on
December 27, 2021, in pursuance of the provisions of Sections §8, 6% and
70 of the Companies Act, 20013, 85 amended {the "Act”) and the Buyback
Regulations.

3. We have been requeslad by the Managemenl of tha Company 1o provide
8 reparl an lhe accompanying “Statemeant of Paermissible Capilal Payment
(including premium) as at March 31, 2021 (Annexure A’} (hereinafter
referred lo as the “Stalement™). This Statement has been preparad by the
Management, which we have initialled for the purposes of identification only.

Management's Responsibility

4. The preparation of the Statement in compiiance with Section B8{2}c) of
the Act, the provizso to Regulation 4(iv) of the Buyback Reguiations and
the proviso to Regukation 5{)(bj of the Buyback Regulaticns and compliance
with the Buyback Regulations, is the responsibility of the Management of
the Company, including the computation of the amount of the permissible
capital paymeant, the preparation and maintenance of all accounting and

Conid.




g, geamn, 3¢ fodim 2032 | EeerE

ather relevant supporting records and documents. This respansibility ¢
includes the design, implementation and maintenance of internal controls |
relevant to the preparation and presentation of the Statemant and |
applying an appropriate basis of preparation; and making estimates that ©
are reasonable in the circumatances. i

In tha abzence of any definition of or guideling for “Inscivent” in the Buyback
Regulations, the Company has considered a siluation for not being able |
lo contivue as going concem (as mentioned n Standard on Auditing 570
[Revisod) issued by the Institute of Chartered Accountants of India ) for a penad
of one year from December 27, 2021 as “Insodvent’.

Auditer's Responsibility

5. Pursuantto the reguirements of the Buyback Regulations, it s our responsibility
to provide a reasonable assurance that:

. we have inguired imto the state of affairs of the Company in relation to the
annual audited standalone and consolidated financial statements as at
and for the year anded March 31, 2021;

i. the amount of permissible capital payment as stated in Annexure &, has
been properly determined considering the annual audited standalone and
consolidated financial statements of the Company as at and for the year
ended March 31, 2021 in accordance with Section 6B{2}{c) of tha Act,
the proviso to Regulation 4(iv) of the Buyback Regulations and the proviso to |
Regulation 5iijb) of the Buyback Regulations, as applicable; and i

ii. the Board of Directors of the Company, in its Meeting hald on December 27,
2021 has formed the opinion as specified in Clause (k) of Schedule | 1o the
Buyback Regulations, on reasonable grounds that the Company will not,
having regard to its state of affairs, be rendered insolvent {as defined in
Management's Rezpongibility above) within a pericd of one year from the
aforesaid date with regard fo which the proposed buyback is declared,

5. HMothing contalned In this repart. nor anything said or done in the course of,
or in cennaction with the services thal are subject o this report, will extend
any duty of care thal we may have in our capacily of the stalulory auditors |
of any financial statements of the Company. i

7. The annual standalone and consolidated financial slatements of the
Company referred to in paragraph 5 above, were audiled by us, on
which we had issued an unmodified audit opinion in our reports dated
May 7, 2021. We conductad our audit of the said annual standalone and
consclidated financial siatements in sccordance with the Standards on
Auditing specified under Saction 143{10) of the Act and alher applicable
authoritalive pronouncaments issued by the Instilute of Chartered ¢
Accountanls of India. Those Standards require that we plan and perform |
the audif to obtain reasonable assurance about whelher the financial
statements ara free of malerial misstatemenl. Our audilt was not planned
and perfarmed in connection with any transactions to identify matiers that
may ba of polential interest o third parties.

8.  We conducted cur examination of the Statement in accordance with the
Guidance Mote on Audll Reports and Cerificales for Special Purposes,
isgued by the Instituie of Chartered Accountants of India (the "Guidance
Mote™) and Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013, in so far as applicable for the purpose of this repaort.
The Guidance Mote requires that we comply with the ethical requiremenis
of the Code of Ethics issued by the Institute of Chartered Accountants of
India :

9. We have complied with the relevant applicable reguirements of the
Standard on Quality Control (SQC) 1, Quality Contral for Firms that
Parform Audits and Reviews of Histerical Financial Infommation, and Other
Azsurance and Related Services Engagements. Further our examination
did nol extend to any other parls and aspects of a legal of proprletary
nature in the aforesaid Buyback,

Opinion

10. Based on inguires conducted and our examination as above, we report |
that:

i, WWe have inquired inlo the stale of affairs of the Company in relation o its
annual audited standalone and consclidated financial statements as at and |
for the yvear ended March 31, 2021, which have baen approved by the Board
aof Direclors of the Company on May 7, 2021.The amounl of permissible capital
payment (including premium) towards the proposed buy back of equity shares
as compuied in the Stalement attached herewlih, as Annexure A, in our view,
has heen properly determined in accordance with Section 68 (2)(c) of the Act, |
ihe proviso to Regulation 4ikv) of the Buyback Regulations and the proviso 1o |
Reguilation S(i)(k) of the Buvback Regulations. as applicable,

il. The Board of Directors of the Company, in it2 meeting hetd on December
27, 2021 has formed opinien ag specilled In clavse (%) of Schedube | to the |
Buyback Regulations, on reasonable grounds that the Company having |
regard 1o ils state of affairs, will not be rendered insolvent (as defined in |
Management's Responsibility above) within a pedod of one year from the
date of passing the Board Resalulion dated Decamber 27, 2021,

Restriction on use

11. This report has been Iszsued at the request of the Company solely
for use of the Company (i) in connection with the proposed buyhack
of equlty shares of the Company as menticned In paragraph 2 above,
(i} to enable the Board of Directors of the Company 1o include in the
public announcemeant and other documents pertaining to the proposed |
buyback to be filed with (a) the Registrar of Companles, Securities |
and Exchange Board of India, stock exchanges. public shareholders |
and any other regulatory authorlty as per applicable faw and
(b} the Cenfral Depository Services (India) Limited, Mational Securities |
Ceposllory Limited, and (i} for sharing with the Merchanl Bankers in |
connaction with the proposed buyback of equity shares of the Campany far |
onward submission fo relevant authorities in pursuance of the provisions
of Section 65 and other applicable provisions of the Act and the Buyback |
Regulations, and may not be sullable for any other purpose. This reporl
should not be used for any other purpose without our prior writlen consent.
Accordingly, we do not accept or assume any liability or any duly of care |
for any other purpose or (o any othes person 1o whom this report is shawn
or into whose hands it may come without cur prior cansent in wriling

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
{Firm's Registration No. 11736680 W-100018)

Samir R. Shah |
Pariner

i

et Bt WM i

Mumbai, December 27, 2021 {Membership Mo, 101708} |

(UDHN: 21101 T08AAAAFWER1TT)
Anngxure A - Statement of Permissible Capital Payment (including premium)
as at March 31, 2021
Computation of amount of permissible capital payment towards buyback
of equity shares In compliance with Section 68{2){c) of the Companies Act,
2013 (“the Act™) and Securities and Exchange Board of India {Buy-Back of
Securitios) Regulations, 2018, as amended ("the Buyback Regulations”),
based on annual audited standalone and consolidated financial statements |
as at and for the year ended March 31, 2021. i

Amount |

| Amount

Particulars ||Fm in crores) (Rs.incrores)
| | = Standalone| - Consolldated
Paid up eguily caphal as al
| March 31, 2021 {A) 148.97 146.97 i
Free Resenves as al
March 31, 2021: I
| - Retained eamings 213571 262327 ¢
| - Securities Pramium ressrve - TATE |
| - General ragerve 3,288,588 347063 | |
| Total Free Resorves {8) 543450 6, 168,66 ::
| Total pald up Equity capital and free . _ 7 i

shisgt C = (A+B) 5,581,568 6,315.63
| Maximum  amount permissible for h
buyback under Seclion G8 of the Act, . i
e, 25% of ihe lotal ekl up capital o 25% 1,305.309 1.578.91 .'
and free reserves, [
Mazimum amount  permissible
| for buyback under the proviso 1o [
Regulation 4{v) of the Buyback GC"15% B3v.23 84734 | |
Regulations, i.e. 15% of the total paid
up capltal and free reserves ]
Maximum amount  permissiole :

| for buyback under the proviso 1o
Regulaton S{)b} of the Buyback C*10% 538,16 631.56

Regulalions, ia. 10% of the lolal paid
| up capital and frea reserves
Motas: ¥
1y The amount of paid upequily capital as at March 31, 2021 and fres reservesasat
March 31, 2021 have beean extracled rom the annual audited standalone and
consclidated fnancial statements af the Company as at and for the year
ended March 31, 2021, The Board of Direclors have approved a proposal
for the Company io buyback its own fully paid-up equity shares of a face
value of Rs. 10/- each for an amount not exceading Fis. 225 crores including

4.

141

C 142

14.3

14.4

[ 145

14.6

14.7

18.

15.1

i 15.2

153

15.4

;. Part B - Disclosures in accordance with Schedule IV of the Buyback Regelations.

1.
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fransaction costs which are payable an buyback of Equity Shares on the stock |
exchange platiorm for 2 price not exceeding Rs. 333 per Equity Share from the
sharehoiders of the Company., |
Free Reserves Includes Securnities Premium Reserve as given in Expltanation |l
i Section 68 of the Act

As per gur report of even dala

2}

For Deloitte Haskins & Sells LLP
Chartered Accountants

For The Great Eastern !
Shipping Company Limited |

(Firm's Registration Na. 117366W, W-100018) .
Sd- Zel- i
Samir R. Shah G. Shivakumar |
Partner Exzecutive Director & CFO |

(Membarship Ma. 101708)
bumbai, Dacembear 27, 2021

Unguote
GENERAL OBLIGATIONS OF THE COMPANY AS PER THE PROVISIONS OF |
THE BUYBACK REGULATIONS AND THE COMPANIES ACT '
In accordance with Reagulation 24()(0) of the Buyback Regulations, the Company |
shall noi issue any shares or olher specified securities, including by way of bonus, |
fill the expiry of the Buyback penod; i
Tha Company shall not make any further issue of the same knd of shares or
othar secunties including allotment of new shares undar ‘Saction 82(1){a} of the
Companies Act or other specified securities within a period of six months after the
completion of the Buyback excegt by way of bonus shares or equity shares issued
in ordar to discharge subsisting obligalions such as conversion ol warranls, stock
oplion schemes, sweat equity or conversion of preference shares or debentures into |
Equity Shares;

In accordance with Regulation 24()if) of the Buyback Regulations, the Company
shall nol raisa further capital for a period of one year from the axpiry of the Buyback
period, except in discharge of its subsisting obligations; ]
The board resclufion approving the Buyback will be valid for a maxmum penod of |
one year from the date of passing of the sald resalution {or such extended perod as
may be permitied undsr the Companies Act or the Buyback Regulations or by the
appropriate authorities). The exact lime table for the Buyback shall be decided by
the Board (or its duly constituted commitiea) within the above ime limt;

The Equily Shares bought back by the Company will be compuisorily cancelled and
will mot b held for re-issuance;

The Company shall not withdraw the Buyback after the public announcement for the
Buyback is made; and |
The Company shall mot buyback the locked-in Equity Shares ard non-transferatle
Equity Shares till the pendency of the lock-in or until the Equity Shares become |
transferable, {
INFORMATION ABOUT ACCEPTANCE OF EQUITY SHARES IN THE BUYBACK |
TO THE SHAREHOLDERS OF THE COMPANY
Pursuant bo the circular no. 20210318-1 daled March 18, 2021 issued by BSE and
circularref, no, 1W2021 (download ref, no, NSENSCAB8147 dated April 30, 2021 issued
by NSE, the Stock Exchanges are required ta deatily the counterparly o the frade
axecuted by the Company under the Buyback using the umique client code provided
to the Company on a daily basrs, Post such idantificafion, the Stock Exchanges shall
send SMS and email to such sharehoiders whose sell order gets matched with that
of the Company of a dally basss informing them about thelr sell orders matched
Aagainst buyback ordars of the Company on the exchangs trading platform bogathar
with the relevant details such as quantity and price of the Equity Shares that are
hought back

Sharehciders are reguesled Lo ansure (via Lheir brokes) that their correct and valid
mohile numbers and email IDs are updaled in the unique client code dalabase of the
Sinck Exchanges, |
For more information on the process of Identification ard circulation of the relevant
Information lo the shareholders whose Equify Shares gel acceptad under the
Buyback, please refer to B5E circular no: 20210319-1 dated March 19, 2021 and
MNSE circular ref. no. 1002021 (download ref. no. NSE/ASCIAE14T) dated April 30,
2021.

Thea Company will be discharging the tax on the buyback of shares at the applicable
rale In accordance wilh the provisions of the Income-Tax Acl, read wilh the rules
therewnder, |

hMumbai, Dacembar 27, 2021

DATE OF BOARD APPROVAL |
The Buyback has been approved by the Board in its mesting dated Decembear 27,
2021, Further, since the Maximum Buyback Size is less than 109% of the total pakd- .
up equily capilal and fres reserves of the Company, in accordance with the proviso |
1o the Section BB{2Kb) of lhe Companias Act and Regulation 5(i)(b) of the Buyback
Regulations, approval from the shareholders of the Company is not required.

MIMIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO
BE BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINAMCING THE
BUYBACHK |
Af the Maximum Buyback Price and the Maximum Buyback Size. the indicative
maximum number of Equily Shares bought back would be 67.56,756 Equily |
Shares, comprising approxmalaly 4 60% of the pald-up aquily share capital of he
Company as of March 31, 2021 and as on the date of the Public Announcameant
(pn & standalone basis). If the Equity Shares are baught back at a price below the
Maximim Buyback Price, the actual numbers of Equity Shares bought back could |
axceed the Maximum Buyback Shares, but will always be subject 1o the Maximum |
Buyback Size. Furher, {he Maximum Buyback Shares will not exceed 25% of the
total pad-up equity capital of the Company,

Further, in accordanca with Buyback Regulations, the Campany shall utilize af least
0% of the amaunt earmarked as the Maximum Buyback Size for the Buyback is.
IMR 112.5 crores (Rupee One Hundred and Twelve Crores and Fifly Lakhs only)
and based on the Minimum Buyback Size and the Maximum Buyback Price, the
Company will purchase an indicative minimum of 33, 78,378 Equity Shares.

The funds for the implementation of the Buyback will be scurced out of the free
reserves of the Company or such other source, a3 may be permitted by the Buyback
Regulations or the Companes Act. ]
Borrowed funds from banks and financial institutions will not be wsad for the Buyback.
As mentiongd in Paragraph 3.1 of Pan A abave, in continuation of the Company's
efforls Lo effectively utllize the surplus cash, il I3 proposed o Buyback 4.03% and
3.56% aof the aggregals of the tolal paid-up cagital and fres reserves of the Company
bazed on the |atast sudited financial siatements of the Company as at March 31,
2021 {(on a standalone and consalidated basis, respectively) from the open market
thraugh the Stock Exchanges. !

PROPOSED TIMETABLE FOR THE BUYBACK
 Ativity | Date

Ealaﬂfmrrmr::amanl
of the Buyback January T, 2022, Friday 1

Accaplance of Equily |
Sharas  Bsccepled  in| Upon the relevant pay-out by the Stock Exchanges |
dematerialised mode 1

Equity Shares bought back will be exfinguished in the | |

Extinguishrnent of | manner specified in the Securnities and Exchange Board

Equity Sharos of India (Depositones and  Particspants) Regulatons, | |
2018, as amendad, and the bye-laws framed thereundear.
Earller of |
tap  July 8, 2022 (thal iz 8 months frem the date of the
opening of the Buyback); or |
by when the Company compleles (he Buyback by .
deploying tha amounl eqguivalent to the Maximum | |
Buyback Size; or |
&) 8l such earller dale as may be delermined by the | |
Baard {induding a commilles thereol, conslituled |
the Board or persons nominated by the Board | |
Eﬁ?'mi”‘" for. e ?};mmim la alfiarcis:s il puwem,?nd ior e |

powers confarred by the Board resolulien in| |
redaton lo the Buyback), after giving nolice of such | |
parbier closure, subjecl o the Company having
deploved an amount aguivalent to the Minimum
Buyback Size {even If the Maximum Buyback Size | |
has not bean reached or the Maximum Buyback | |
Shares have not been bought back in accordance | |
with the Buyback Regulations), however, that all

paymeant obligatons relaling to the Buyback shall

b camplated befare the [ast date for the Buyback.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACHK

The Buyback is open to all beneficlal pwners holding Equity Shares in demateralised
form [("Demat Shares™). The promoters, promoter Group, and persons in controb
of the Company shall not parficipate in the Buyback. Shareholders holding Equity
Shares in physical form can panicipate in the Buyback after such Equity Shares are
demateralized by approaching a depository participant. Furiber, as required under
the Companies Act and Buyback Regulations, the Company will not purchase Equily
Shares which are partly paid up, Equity Shares with call-in-arrears, locked-in Equity
Shares of non-transferable Equity Shares, In the Buyback. until they become fully

4.2

4.3

4.4

4.5

4.8

4.7

4.8

4.9

4.10

4.11

412

413

541

5.2

5.3

paid up, ar until e pendency of the lock-in, or until the Equity Shares become
transferable, as appilcable.

The Buyback will be implemented by the Company by way of open market purchazes
throwugh the Stock Exchanges, through the order matching machaniam except "all or
none” order matching system, as provided under the Buyback Regulations,

In refation to 1he Buyback of Demat Shares, (he execullon of the order, Issuance af
contract notle and delivery of the slock to the member and receipt of payment would
be camied oul by the broker, appointed by the Company, in accordance with the
reguirements of the Stock Exchanges and SEBI.

For the implementation of the Buyback, lhe Company has appointed Kolak
Securities Limited as the ragisterad broker {"Company's Broker”) through whom
the purchases and settiements on acocount af the Buyback would be made by the
Compary

The contact datails of the Company’s Broker are as follows:

KOTAK SECURITIES LIMITED

27 BKC, Plot no. C-27, "G" Block, Bandra Kurla
Complex, Bandra (East), Mumbai 400 051
Contact Person: Mr. Ritesh Shah

Phone: 1800 209 9181

Email: service securllesi@kotak.com
Website: www kolaksecuriies com

SEBI Registration No.:

MWSE SEBI Registration Mo.: INZ00020013T;
BSE SEBI Registration No.: [NZ000200137
CIN: USEDSEMH1934PLC 124051

Eotak Securities

@kotak'-

Tha Equily Shares are fradad in compulsary dematerialised mede under the scrip
code 500620 at BSE and under the symbal code GESHIP at MSE. The ISIN of the
Company Is INED17AD1032,

The Company, shall, in accordance with the applhcable laws. commencing on
January 7, 2022, Friday (i.s. the date of commeancamant of the Buyback), place
‘buy” orders on B3E andior NSE on the normal trading segment {o Buyback the
Equity Shares through the Company's Broker In sech quantity and at such price, not
excoeding the Maximum Buyback Price of INR 333 (Rupess Thres Hundred and
Thirty Thres anly) per equity share, as it may deem fit, depending uporn the prevaiiing
market price of the Equity Shares on the Stock Exchangas. When the Company has
placed an order for Buyback of Equity Shares, the [dentily af the Company as a
purchaser shall appear on the electronic screen of the Stock Exchanges.
Procedure for Buyback of Demat Shares; Beneficlal owners holding Demat
Shares who desirg 1o sell thelr Equity Shares in the Buyback, would have o do
50 hrough hedr stock broker, who is a registered member of aither of the Slock
Exchanges by indicating to their broker the delails of the Equity Shares they intend
to sell whenever the Company has placed a "buy” arder for Buyback of the Equity
Shares. The Company shall place a "buy” order for Buyback of Demal Shares. by
indicatirg to the Company's Broker, tha numbser of Equity Shares it intends to buy
and the irade would be executed at the price at which the order matches the price
tendared by the banseficial owners and that price would be the Buyback price for
thal beneficial owner, The execution of the order, Issuance of contract nole and
dalivery of the stock to the membear and receipt of payment would be carmed out by
the Company’s Broker in accordancs with the requirements of the Stock Exchanges
and SEBI. Orders for Equity Shares can be placed on the frading days of the Stock
Exchanges, The Company ks undaer no obligation to place "buy” crder on a daily
basis.

Procedure for Buyback of Physical Shares. As per the proviso o Regulaltion
4041} of the LODR Regulations, read with SEBI's press releasa no, 1272019 dated
March 27, 2019, effactive from April 1, 2019, transfers of securties shall not
e processed unless [he securilias are held in the dematerialized form wilh &
deposiony [("LODR Amendment'}. Accordingly, the Company shall not acoept the
Equity Shares tenderad under the Buyback wnbess such Equity Shares are in
dematarialized form.

Accordingly, all eligible shareholders of the Company holding Equity Shares
in physical form and desirous of tendering their Equity Shares in the buyback
are advised to approach the concerned depository participant to have their
Equity Shares dematerlalized. In case any ellglble shareholder has submitbed
Equity Shares in physical form for dematerialization, such shareholders
should ensure that the process of dematerialization is completed well in time
30 that they can participate In the buyback before buyback closing date.

it may be noted that a uniform price would not be pakd lo all the sharehobders
pursuant to the Buyback and that the same would depend on the price at which the
trade with that shareholder was executed.

Shareholders are requested to get in touch with the Merchant Banker of the Buyback
o ihe Company’s Broker of the Registrar and Share Transler Aganl of the Company
to clarify any doubis in the process

Subject to the Company purchasing Equity Shares for an amount eguivatent to the
Minimum Buyback Size, nothieg conlained herein shall create any obligation on
the part of the Company of the Board to Buyback any Equity Shares o confer any
right on the part of any shareholder 1o have any Equity Shares bowght back, even
If the Maximum Buyback Size has nol been reached, andlor Impair any power of
the Company or the Board o terminale any process in retalion 1o the Buyback, to
the extent permissible by law, If the Company is not able to complete the Buyback
equivaiant to the Minimum Buyback Size, the amourd held in the Escrow Accounl up
to & maximum af 2.5% (Two point five percent) of the Maximum Buyback Size, may
ba lighle to be forfeited and deposited in the Invesior Pratection and Education Fund
of SEBI or as directed by SEBI, in accordance with the Buyback Regulations.

The Company shall submal the Informaton regarding the Equity Shares bought
back by it, ta the Stock Exchanges an a daily basis n accordance with the Buyback
Regulations. The Company shall also upload the information regarding the Equity
Shares bought back by it on ks website www greaiship.com on a daily basis.
Eligibde sellers who intend bo paricipate in the Buyback should consult their
respeaclive lax advisors before paricipating in the Buyback.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the
Buyback to the Company's Broker aon or before every pay-in date for each
settiement, 8 applicable to the respective Slock Exchanges where the ransaction
is executed, Demat Shares bought back by the Company will be transferred into
tha Buyback Demal Account by the Company's Broker, on receipt of such Demat
Shares and after completion of the clearing and settiement obligations of the Stock
Exchanges. Beneficlal owners holding Demat Shares would be required to fransfer
tha numbser of such Damat Shares sold to the Company pursuant o the Buyback,
in favour of their stock broker through whom the trade was execuled, by lendenng
the delivery Instruction slip fo their respective depasilory parficipant {"DP") for
dabiting their benaficiary account maintained with the DP and crediting the same
o the broker's pool accouni as per procedure applicable to normal secondary
market iransactions.

Extinguishment of Demat Shares: The Demal Shares bought back by the Company
shall be extingulshed and destroved In the manner specified In the Securdtles and
Exchange Board of India (Deposiories and Participants) Regulstions, 2018, as
amendad and its bye-laws. in the manner specified in the Buyback Regulations and
the Companies Act. The Equity Shares lying in credit in the Buyback Demat Account
will be extinguished within 15 days of the succeeding month of the manth in which
Equity Shares are accepted provided that the Company underiakes to ensure that
all Demat Shares baught back by the Company are extinguishod within 7 {(soven)
days from the last date of completion of the Buyback

Consideration for the Equity Shares bought back by the Company shall be paid anly
by way of cash

BRIEF INFORMATION ABOUT THE COMPANY

The Grazt Eastern Shipping Company Lid. was incorporated on August 3, 1948
and 15 & company wilhin the meaning of Seclion 2(20] of the Companmes Acl
The CIN of the company is L3ST10MH1948PLEOOB47 2. The Company’s registered
office is at Ocean House, 13444, Dr. Annie Besant Road, Worli, Mumbai,
Maharashira - 4000318,

The Company is India's largest private sector shipping service provider enjoying a
formidable presence in the international maritime industry. The shipping business
operates under bwo main businesses: dry bulk carriers and tankers. This invalves
gervices of transportation of crude oll, petroleum products, gas and dey bulk
commodities.

The Company's current fleet stands al 45 vessels, compnsing 31 tankers (8 crnede
carmers, 18 product lankers, 5 LPG camers) and 14 dry bulk carriers with an average
age aof 1201 years aggragating 3.57 mn dwt.

Greatship (India) Limited {GIL), a whally owned subsidiary of the Company, is
engaged in the offshore business. GIL, alongwith its subsidianes, currently awns
and operales ninelsan vessals and four jack up drifling rigs, The oparaling Nleal of
ninatean vessala comprises of four Platform Supply Vessels (FSYs), five R-Class
Supply Vassels, eight Anchor Handling Tug cum Supply Vessels (AHTSVs) and two
Multi-purpose Platform Supply and Support Vessels (MPSSVE).

FINANCIAL INFORMATION ABOUT THE COMPANY

The briel financial information of the Company, as extracted fram the audited
standalons &nd consolidated financial statements as al. and for the last three
finamcial yaars ended, March 31, 2019, March 31, 2020 and March 31, 2021 and
unaudited limitad review standalons and consolidaled financial statements as at
and far the six months ended September 30, 2021 is provided below:

Contd.
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B1

B.2

B3

8.4
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©) ||

{i}
(INR crove)
30, Mar3,  Mar31, Mar?

| PedodEndiog ‘ WM' 2021 2020 209
F'E-rir:n:f B hMaonths | 12 Maonths 12 Months 1_2 Menths

' Income from Operations 1,350 | | 2874 2371 2551

| Other Income "7 219 220 183™
Total Income 1467 2803 3001 2815

| 141

ﬁf&:‘ﬁ;?ﬁ"ﬂﬂ? s T4 et tem 1950

| Interast 136 227 e 362
Dapre.-clahﬂri | 233 438 477 | 503

' Profit before tax 385 1,086 320

F'n:llmu:m for tax {incl. defamed hxj 13 36 | 39 13/ |
' Profit after tax . 373 1,030 281 (19) |
| Other comprehensive income |

| (less), net Ef lan [ W | 40 G | {E}_
Total cnmprehcnswe income | 400 1, D?"I 283 (27}

Excerpls from the Balance Sheet and Kay ananc!ai Ratios fSranda.'ﬂna-J

(IR crore, axcept per ahare n'araJ |

30, Mar 31 F 31, Illr 1
A-on ‘ ot et m:mu[ : | |
| Equity Share Capital 47| 147 | 4T 151
IHasewas and Surplus ® 6,209 | 5851 4.820 4,815
gg:;;’:j]’ Y Ehaorholders | B38|  Go98 5067 5068
| Tatal Dabl | asso| a7 3595 4,104
Key Financial Ratios ' '
F;ar:i':fjper S (I 2535  T0.08 1883 (1.28)
Book value per Share {INRJ™ 43245 41482 34477 33697
| Debt-Equity Ratiot 0.56 0.61 0.71 0.61
| Retumn on Mat Worth (%)™ 11.35 16.89 5.54 | .:'IJ E-BJI

Notes!

1, Mot worth™ 15 bala! equity atriudabie o egquly halders af the company.

2. Earmings per Bhare = Profit Affer Tax 7 Weighled average number of Eqully Shares for
the penod

3. Book value per Share = Nai Worlh / Numbar of Equity Shares at the end of the perod

4, Debt-Eguily Ratio = Tolw debt divided by Mel worfh al the ond of the pesod,

5.

September 30, 2021 iz compeed 58 proft affertax forthe lsst 12 months ending Seplembsr
0, 2027 divided by closing nal worth as an Sapdermber 30, 2021

6. Reprosors edher edquily wineh melutles Resenes and Suiplus and Qe comiprelensive
Income

. Fedum on Mot wivth = Brofit after faxd’ Closig Net worth, Number foe six months ended |

7. Tatsi debt includes non-current Kshilities (bormowings), carment labifties (borrowings) |

and currant maluwrilies of lohg term dabd
EXclades foreign exciangs gamn

ungudited dmited review financial stafements for six manits ended Ssptember 30,

2021, Figures for years ended on March 31, 2021 and March 31, 2020 have bean |
fakan fram sudifed standalone finanetal statements of the Company under lnd AS for |

the yearsnded on March 21, 2021, Figures for year ended March 31 2078 hawe bean
faken from audifed standpione feancial statemenls of e Company under fnd 43 for
fhe vear ended on March 31, 2020

9, Figures for six months ended Seplember 30, 2027 heve bean faken from the | -

[ 138

1 1312 The promolers of the Company have not and shall nol deal in Equily Sharas aof

|14,
' 141

9.2 Basad on the resolution of the Board dated December 27, 2021 in this regard, and
other facts/ documents, Kashyap & Kashyap (Propretor- Membership Number
032032}, Chartered Accountants, have certified, vide thair letter dated December
27, 2021, that the Comparry has mada firm financing arrangements for fulfiling the
obligations under the Buykack.

9.3  The Merchant Banker 1o the Buyback, having regard 1o the above, confirm that firm
amangements far fuffiling the obligations under the Buyback are in place.

10, LISTING DETAILS AND STOCK MARKET DATA

10,1 The Equity Shares of the Company are listed on BSE and NSE.

10.2 The high, kw and average markast prices of the Equity Shares for the preceding
three years and the monthly high, low and average market prices of the Equity
Shares for the six manths praceding the date of this Public Announcameant and their
comaspanding volumes an BSE and the NSE ara as follows:

BSE

el S
Twelve : Mo of Equity | 1 Totat
monts | T | Pateol | Shares | Low | Dateof 3';':15“""’-"' i "“M"':ﬁ‘ valume
period High Tradedon | (INR) = tmd-ld Im

A-Mlar2078 EIEEI.E-:I 23-Apr-tR bl 24005 r?-Feb-1Q 16,568 3135.31 EIJEH 541

31-Ma 2-I].:I2I 359.35 17-d=n-20 35707 15&&5 23 Har—ED 20,732 ITHAT  4TEDA20

314'-!3-?.!]21 Jqum (M2 121,687 | 185 10 13-Ape Efl 4,008 M4l 6 EE R

i Tais T

o of Equity| | Total
tastsin | " | papot | shares | Low | Daent ““““‘?w]mm
™ ; Shires traded  price®

modths (1N} High K {INR} -7 takdate | INR | Iraded in

o that date _ | Hium'iod_ ]
dup=21 _4?'?'1]1]" TE-JurZ1 | 105,794 [ 3T5|II 23-Jun-21 1?.E’62 | !1‘3«’-_ HI]USSE_ ]
dig-= 39:2 I] B TV 13185 34 50 30-J- 21 A5t TS 1038338
Aug-21 UEEI .'-'l‘ Fi-Aug-2° T4 405 2HE.55 23-.ﬁ.ug ?1 13,305 mar 453 394
Sap-21 3?9 |]1.| 'IT-EED-.'!‘ 41822 J-QH ?a 16&93—21 £7 815 I/2IT 5B 203
Gﬂt—!i JEE :H] {16-Dict-24 %33 EED 11 I:G 26-01:I-21 1a!l EEH HE 45 HE&ETJ
Hmr-21 351 !i[l DQI-HD'- " 19 14? EEI 2‘5 3[I-Mu-.- 21 9051 3681 25.' 1-:|5I

Sclrr.-'ce BSE

* Righ is the highest price recorded for the Equily Share of the Cormpany duving the said periog

# Low iz the lowest price recorded for fhe Eguity Share af the Company duving the said perad

& Average prce is the anthmefical average of daly closing prices during the said penod

NSE

| | B, of | | Tetal
| | Twelyn High : Equity Mo, of Equity  Average .
[rate of Lew® | Dateol | i wolume

(months peri- | (%) High Shares (INR} e Shares raded  price® iin

rad onded {INR} traded on on that date  INR T

| iﬂtdlh I |

31Mar-2IIITEl 391 25' 23-#.11{-13 249 25'? 2551[) +E-Fe:}-‘:9 3153 335 EB 13056 3'1
31-Ma' QUED 3&94{] 1T-dan EEI 351 EG? 162ﬂ|.'l 13—!'.13: EI:I 265451 2?4 JE- J 464 EEﬂ
31-b.la' ZIZIE‘I 334, 95 3-Mar-21 28 B0 136 'II[:I 13-Apr-20 B4, 240 a7 33 ?El m ",]-1'9 1
N = _ e - - _ .| - i
st | B gt | B g g | MeofElly jRenge
st e High Shares (N o Shares traded  price® i
| (INR) Iraded on on that date MR hl period
that dale
Jun-21 dﬂﬁtﬂ 03 .Jun 21 ﬁi]EEIJﬂ 3-'&1 '.'JI:I 25-Jun-21 .'18& -1“9 | -1135*.-]1 11 51D1Bﬁ
dul-21 .'19.'2 Ev:] I}HJLE 156 :11[} J-:‘AJI:I 3I}Ju~€1 ?'.’EI IJEEI | SFIILHE 5135-.856
Aug-21 J?IZI.D:]_ E-hﬁ.l,g-E‘l 1147 395 ?‘HT 1D_ 23-Aixg- ?1 1,012,320 32216 16,236,622
Sep-11 3?'3.2(}: 1?5&1::-21 1.229,953 351 1L‘l 2&-5&&-21 178,987 382 45 8.550.007
D[:t21 332 25 [}13-0-::1 21 TﬁB.EEE 31L‘I£D 2:: I.'.h:t 21 228,167 3-56:13 T ?13423
Mnl.r2'1 .’152 1I:] EG Hnu—E‘ 14847 291,31? EELN#.— 21 BT 325 J'I:l 3361}.084
Source: NSE
| A High s e ighest orice recorded for the Equiy Stare of the Comparny during the said perod

| #Low

{iiy '
{INR crome)
Sep 30, Mar31, Mar31,|
Pchad Ending ‘ 2021 2021 2020 2019
| Periad & Months | 12 Manths 12 Maonths 12 Months |
| Revenue fram Operations 1,654 3337 3,687 3547
Cllhar Income, net AE 232 211 19‘1“’-"_
| Tatal Income 1,764 1 568 3,898 3,738
Total Expanses excluding
| Intzrest, Depreciation & Tax B | W | 4430 | 2,483
| Interest 183 242 450 51
Depreciaton I - 1
| Impaiment on certain assets 8| 46 - L) [
| Prafit befare Tax 229 | 943 235 42
Pravision for tax
| {incl. deferred lax) (8) ol i 23_ 54_
Profit after tax | 235 91_9 207 {21}
Other Comprehensiva incamea [ | 31 30 &0 a5
| (loss) net of tax | | |
Total Comprehensive mcome 266 S48 267 15

Excerpts from the Balance Sheet and Key Financial Ratios {Consolidated)

{INR crore, except per share data) |
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1.
11.1

iz the lowes! price recorded for e Equily Share of the Company during the said perlod

b @ Average pice is the anthmelical sverage of daly closing paces during e said perod

Thie closing markat price of the Equity Shares on BSE and NSE as on Decamber 28,
2021, being the working day aftar the day of resolution of the Board approving the
proposal for Buyback. was Rs. 205,05 each

Present capital structure and shareholding pattern

The capital structure of the Company, 8s on the date of this Public Announcement

and the proposed capital strecture of the Company post completion of the Buyback |

will b, as follows:-
rAmDurr:s in IMRJ

| 1.2

‘ Ao | Sep 30, | Mar31,  Mar3i,|  Mar 3,
202 2021 2020 2019
Equity Share Cagital 147 147 147 151 | |
. F!E:;Fn.rps and Surplns L] 7681 . 7.557 | 6645 | E.EEQ. |
E:L::ﬁ;‘h" sharehoiders 7,638 7,704 6,796 6,810/ |
Total Debl™ 4704 501 5277 5990 |
e kGl |
E:a':i'g;“;pe’ Shiars:(NF) 16.02 62.50 13.94 4,42
Book value per Share (INR™ 53334 52422 46239 45163
Debi-Equity Rafio® 081 0.65 0.78 088 |
Retun on Net Worth (%)™ 688 1182 305 (031)

Mores:
1, “Mel waorth” is total eqgeily sltrbotable to equily holders of he compary:

2. Earmings per Share = Profif Affer Tax £ Waighted average aumbaer of Equiy Shares for {

e periog

3. Book value per Share = Mgl Warth # Munber of Equity Shares af e end of ithe period

4, Debi-Eguily Ratio = Tolal debt divided by Net warth at the end of ihe period.

5. Retum on MNet worth = Profit affer fax’ Ciosing Net worth. Mumber for six months snded

Seplember 30, 202 1is compufod as profi el e for the sl 12 rmonihs ending Seplemiber

30, 2021 divided By closing net worth as an Sepdamber 30, 2021,

Represants cifver equly winah nciudes Resanves and Suiplus and Offver comprebaensive

inegme

7, Tatsl deht inpludes non-current Kahdities (barrowings), cavrent labities [borowlngs)
and currant mafurities of long term datd

&, Exciwdes forelgn exchange gain

g Figures for sl monihs ended Seplember 30, 2027 have been faken from the unacoiled
limuited review financial siatements for six months snded September 30, 2021, Figures
for years ended on March 37, 2027 and March 31, 2020 have besn faken from audiled
rongoidated financial stafements of the Comparny under Ind A5 for fhe pear ended of
March 31, 2021. Figures for year ended March 37,2019 have been laken from audilied
consolidaled Mnanciad sfafemenils of the Company under Ind AS for the year ended on
March 37, 2020

DETAILS OF ESCROW ACCOUNT

In Bccordance with Regulation 20 of the Buyback Regulations, the Company

has entered inta an escrow agreement cated December 27, 2021 ("Escrow

Agreemant’) wilh the Merchanl Banker 16 the Buyback (a5 defined hersinaflar)

and Kotak Mahindra Bank Limited {"Escrow Agent’). The Escrow Agent has its

ragisiered office at 27 BKC, C27. G Block, Bandra Kuria Complax. Bandra (East),

Mumbai 400051, In lerms of the Escrow Agreemenl the Company has opened

an escrow account in the name and style "GESCO — Buyback 2021-22 Escrow

Account” bearing the account number 7745005780 ("Escrow Account”),
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Furlher, in accordancs wilh Regulation 20 of the Buyback Regulations, (he Company |
shall deposit a sum equivalent to 25% of the total consideration payakle for the |

Buyback in the Escrow Account on or before the Buyback Opening Date e, January
7. 2022 Friday, which shall make up the requisite escrow amaunt under the Buyback

Regulations. The Company has authorzed the Merchant Banker fo the Buyback |

to cperate the Escrow Account in compliance with the Buyback Regulatons and
Escrow Agreemant.

The funds in the Escrow Account may be released for making payment to fhe
shareholders subject o al least 2.5% of the Maximum Buyback 3ize remaining in
the Escrow Account al all points in time._

If the Company is unable to compiete Buyhack equivalant to Minimum Binback Size,
the amourt held In the Escrow Account up 1o a maximum of 2.5% af the Maxmum
Buyback Siza, may be liable for forfeture in accordance with the Buyback Regulations.
The balance lying to the credit of the Escrow Account will be released o [he Company
on completion of all obligations and in accordance with Buyback Regulations.
FIRM FINANCING ARRANGEMENTS

The Company has identified and earmarked funds for the purpose of ulfillment of |
the: chiigabions of the Company under the Buyback, Such earmarked funds ara in |

axcess of the Buyback Siza.

As on date Pnst
Particulars of share capital of the public| complotion of
| announcement  the Buyback*
Authorised:
30,00.00,000 Equity Shares of INR 10/- gach 3.00,00.00,000 | 3,00,00,00,000
20,00.00,000 Praference Shares of INR 10y~ 2.00,00,00,000 | 2,00,00,00,000
each
Issued:
14,73,52.845 Equity Shares of INR 10V-each 1 47 35 28 450 | 1,40 59,60,5090
fully paid up
Subscribed and fully paid up:
14 B4 564584 Equity Shares of INR 100 each 1.46.86.64.840 1.40.20,97 280

fully paid up

* Assuming the Company buys back the Maximum Buyback Shares. The capifal
structure post compiation of tve Buyback may differ depending on the actual numbear
of Equily Shares bough! back under the Buyback.

As on the date of this Pubdic Announcement, there ara no Equily Shares which are
partly pasd up, o with calls In arrears,

As on the date al this Public Announcement there are no ouistanding instrumenis
converible into Equily Shares,

In sccordance with Regulation 24(ijb) of the Buyback Regulations. the Company
ghall nod issue any shares or other specified securities, including by way of bonus
issue, Ui the expiry of the Buyback period.

In accordance with Regulation 24(1)(f] of the Buyback Regulations, the Company

i 16,

i
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shall not raise further capital for & pericd of one year from the expiry of the Buyback

period, except in discharge of its subsisting obligations.

The sharehalding pattem of the Company pre Buvback a3 on December 24, 2021 :

and the posl Buyback shareholding pattern, is as follows:

Pre Buyback: Past Buyback
Shareholders MNo. of Equity| % of No. of Equity % af

Promoters andfor persans who
are in the control andlor acting | 4.2035.248| 2021 42036248 3062
in goncerl (Promater Group) |

| Publla: | _
Banks 44,191 0.0

| Mutual Funde 2.39.98.149' 19.73

| Govarnment Companies 10238 001

| Insurance Companies 3002283| 204] ounzaie0l sodn
Indian Public & Corporates 40051108 2725

| Foreign Porfollo Investors | 3.05.32,334 | 2077

| MRl 13, EI'I usel EJEPG
Foreign Nationals and
ow_ea*geas Corporate Bocles | 264 0.01 _n
Total 145955.434 1I:H.'l 00 14, nzus?za 100.00

12,
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* Assuming that as & part nf h’re Buyback, Maximum Suyback Shares are bought

back. The shareholging, post completion of the Buyback, may differ depenrding upon |

the actual number of Equity Shares bought back i the Buyback

SHAREHOLDING OF THE PROMOTERS, DIRECTORS AND KEY MANAGERIAL
PERSONNEL

Far the aggregate sharehciding of the promolers and directors of the promober
entities as on December 27, 2021, pleasa refer to Paragraph 8 of Part A abave,
For the details of the transactions made by the persons menticned in paragraph 12,1
above, please refer to Paragraph 9 of Parl A above.

The promaolers are nal parrmilled 1o deal in tha Equity Shares on he Slock Exchanges
or off-market, including inter-sa fransfar of Equily Shares among tha promatars from
the date of the Board's approval until the last date for the Buyback as specified in
Paragraph 3 of Parl B above.

Thie aggregate shareholding of the promolers as on date of this Public Annosncemnent
is 28.21% of the iodal equity share capital of the Company. While the promoters

T A

are not eligible to participate in the Buyback, depending on the number of Equity

Shares bought back by the Company, thelr effective sharehalding percentage in the
Campany, will incraase marginally.

Place : Mumbal
* Date

v 137

12.5 Such an imcreases in the percentage hokdingfvoting nghls of the promolams & not
an active acquisition and is incidental io the Buyback and falis within ihe limits
peescribed wnder the SEBI {Substantial Acguisiion of Shares and Takeovers)

Regulations, 2011,

MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE
BUYBACHK ON THE COMPANY
The Buyback is not likely to cause any matenal impact on the profitabilify/earmings
of the Company, except to the extent of reducten In the amount available for
invastment. which the Company could have otherwize deployed towards generaling
investment incoma
The Buyback Is not expected to Impact growth opportunities for the Company,
The Buyback is ganerally expected o improve ralufn on eguily through detrbubian of
cash and mprove eamings per share by reducton i the equely basa, thersby leading
o long term increase in members' value, The Company believes that the Buyback will
contribute to the overa® enhancement of sharetolders value going forwand. The amount
required by the Company for tha Buyback {including the cost of financing the Buyback
and the transaction costs) will be invested ouf of cash and bank balances/deposits and/!
or sheet term investrments andfor intermal accruals of the Company
Pursuant to Regulation 16{l) of the Buyback Regulations, the promoelers are nol
entitled to paricipate under the Buyback.
The Buyhack of Equity Shares will nol result in a change in control or oltherwise
affect the exising management structure of the Company
Consequent to lhe Buyback apd based on the number of Equity Shares bowght
back from the shareholders excluding the Promoters, the shareholding pattern of the
Cornpany would undergo a change, however public sharehoiding shall nat fall below
28% of the wolal fully paid up equity share capital of the Comparny.
As requirad wnder Section B8(2)d) of the Companies Act, 2013 the ratio of the
aggregats of secured and unsecured debts owed by the Company shall nat be more
than twice the pakd up equity share capital and free resarves post the Buyback
Undess olharwse determined by the Board (incuding a commillee thereal, il any
constituted by the Board or parsons nominated by the Board to exercise its powers
i retation o the Buyback) the Buyback will be completed within & maximum penad
of 6 months from the date of opening of the Buyback, The Company shall nat
withdraw tha Buyback after this Public Announcement has bean made.
In accordance with Regulation 24 (i)(f) of the Buyback Regulations, the Company
shall ot raise further capltal for a perlad of one year from the expiry of the Buyback
pariod, excapl in discharge of its subsisting obligations like aliatment of shares undear
Employes Siock Option Schemes etc.. and in accordance with Regulation 24(i)(b) of
the Buyback Regulations, the Company shall not issue any shares or other spacified
secunties Including by way of Bonus 1l the expiry of the Buyback period
13.10 Consequent fo the Buyback and based on the number of Equity Shares bought back
by the Company from its shareholders {other than from its promoters and promoter
graup), the sharehalding pattern of the Company would undergo a changes,
13.11 The Cempany shall fransfer from Iis Tree reserves a sum equal o the nominal value
of the Equily Sharas purchased through the Buyback lo the Capital Redemplion
Resarva account and the detaiis of such transfer shail be disclosed in its subsequeant
audited Balance Shasl,

13,
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the Comipany on the Stock Exchamges or off markel, including by way of inter-se
transfer{s) of Equity Shares among the Promaters during the period from the: date of
passing the board resclution, t the closing of the Offer

STATUTORY AND OTHER APPROVALS

Purauant to Sections 88, §9, 70 and all other applicable provigions, of the Companles
Acl, 2013 and the rules made thareunder, the Board al its maating held on Decembar
27, 20271 approved the proposal for the Buyback as statulonly required by Lhe
Companies Act and the Buyback Regulations and subject ta such ather approval(s),
permissions, consents and sanctions as may be necessary from statulory and other
authorities incleding but nat limited to SEBI, Stock Exchanges. Reserve Bank of
India ("RBI'} and lendars lo the Company in light of the contractual agreements
entered into by the Company with such lenders as may be required and further
subjesct 1o such condibons as may be prescribed or Imposed by these authoritles
I eountarparties while granting such approval{s), permissions and sanctons which
may be agresd 1o by the Board

The Buyback from each ebgible sharehobder iz subject to all approvals i any
requirad, under tha provisions aof the Companies Act he Buyback Regulations,
FEMA andior such other acts in forca for the ime being. The aligible shareholdars
shall be solely responsible for determining the requiremants for, and oblaining, all
such statulory approvals and consents as may be required by them In order to sell
their Equity Shares to the Company pursuant o the Buyback.

To the best knowledge of the Company, as on the date hereoi, there is no otfwer
statutory or regulatory approval required to impiement the Buyback, ather than
that Indicated above. Il any statulory of regulatory approval becomes applicable
subsequently, the Buyback offer will be subject to such statulory or regulatory
approvalis) and subject to the obligations of the eligible shareholders to obtain
the consenis and approvals necessary for transfer of thedr Equity Shares to the
Company as sel oul under paragraph 14.2 abova, the Company shall obilain such
statutory or regulatory approvals, as may be required from time to tme, if any, for
compigticn of the Company's abligations |n relation fo the Buyback,

COLLECTION AND BIDDING CENTRES

The Buyback will be implemented by the Company by way of apen market purchases
throwgh the Stock Exchanges using thelr nationwide trading terminals. Therefore,
thi raguirement of having collection centres and bidding cenlres s nol applicable.

COMPLIANCE OFFICER AND INVESTOR SERVICE CENTRE
The Compay has desgnated the following as the Investor Service Centre Tor the Buyhack:

KFIN TECHNOLOGIES PVT. LIMITED
Seterium Tower B, Plot Nos 31- 32,
Financial District, Nanakramguda,
Serlingampally Mandal,

Hyderabad 500 032, India

Contact Person: Mr. Anil Dalvi

Phone: +01-40-6716 1831

Fam: +21-40-Z342 0814

Email: ginward.risi@k{intech.com

5EBI Registration; INRO0OQDI0221
Validity Period: Permanent Regisfration
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18.2 In case of any guery. the shareholders may contact the Regisirar & Transfer

Agent on any day between 10:00 am, and 500 powm, Indian Standard Time at the
aforementioned address except Saturday, Sunday and Public holidaye.

The Company has designalad the following as the Compliance Officar for the
Buyback:
Mama ' Jayesh Trived

Dl"ﬂﬂi‘“ﬂﬂ President {Secretarial & Legal) & Company Secretary
A‘::I]mn Oman House, 134".-5. Dr Annie Basand Road, Wordl, Mumbal 4DCH:I1B
Tal +Q1-2'2 5551 E-ﬂﬂl]

| +91-22-2482 5800

Fix
Emﬂll Ili sharesi@greatship.com

18.4 In cass of any clarfications or fo address investor grievance, the Shareholders may
contact the Compliance Officer, fram Monday to Friday between 10:00 a.m. and 5:00
p.m, Indlan Standard Time on all working days, at the above mentioned address,
MERCHANT BANKER TO THE BUYBACK

Tha Company has appointed the fallowing as Merchanl Banker to the Buyback:

@

DIRECTORS' RESPONSIBILITY

Az per Ragulation 24(1}1a) of the Buyback Regulations, the Board of Directors of
the Caompany accepis responsibility for all the information contained in this Public
Announcement and for the information contasned . all olher advertisements,
circulars, brochures, publicity malerials elc. which may be issued in relation lo lhe
Buyback and confirm that this Public Announcement contains true, factual and
miaterial information and does not contain any misleading information

For and on behalf of the Board of Directors
of The Great Eastern Shipping Company Limited

KOTAK MAHINDRACAPITAL COMPANY LIMITED
2TBKC, 1= Floor, Plot no. C-27, *G" Black, Bandra
Kurla Complex, Bandra (East), Mumbai 400 031
Contact Person: Mr. Ganesh Rane
Phone: +01-22-4336 0128

ax; +01-22-G713 2847
Email: geship buyback2021@ketak com
SEBI Registration: INMOOODORT04
Validity Period: Permanent Regisiration

kotak”

Investment Banking

18.

Sdi-
Mr. Bharat K. Shath

Deputy Chairman &
Managing Directar

DiM: 00022102

Sd/-

Mr, Cyrug Guzder
Independanl
Director
DiM: D00E03E58

Sd/f=
Mr. Jayesh Triviedi

Presidan! (Secralaral & Legal)
& Company Secretary

December 28, 2021
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