








     
2. During the quarter, the Company has made further investments in its subsidiary “Greatship 

(India) Ltd.” by subscribing to 1,76,82,000 Equity Shares of Rs. 10/- each at a premium of Rs. 
170/- per share aggregating to Rs. 318.28 crores and 6,06,24,000 22.50% Cumulative 
Redeemable Preference Shares of Rs. 10/- each at a premium of Rs. 20/- per share  
aggregating to Rs. 181.87 crores.  
 
The total investment in “Greatship (India) Ltd.” till date in equity shares amounts to Rs. 1170.28 
crores and in Cumulative Redeemable Preference Shares Rs. 445.87 crores, aggregating to 
Rs. 1616.15 crores. 
 

3. (a) The Board of Directors has declared and paid an interim dividend of Rs. 3.50 per equity 
share during the year. The outgo on this account was Rs. 62.15 crores including dividend 
distribution tax. 

 
(b) The Board of Directors has proposed a final dividend of Rs. 4.50 per equity share. The 

outgo on this account will be Rs. 76.28 crores including dividend distribution tax. 
 

4. During the quarter : 
- the Company took delivery of – 

- a Kamasarmax dry bulk carrier named “Jag Aarati” (Year Built: 2011) of DWT 80324 
MT 

- a Supramax dry bulk carrier named “Jag Rishi” (Year Built: 2011) of DWT 56719 MT 
 

- the Subsidiary Company – 
- took delivery of - 

- 350 feet jack up drilling rig “Greatdrill Chetna” (Year Built: 2009). 
- a Platform / Remotely Operated Vehicle Support Vessel named “Greatship 

Rashi” (Year Built: 2011) of DWT 3457 MT. 
- has contracted to – 

- construct one Mobile Offshore Self Elevating Drilling Rig – Letourneau 116 
(E), for delivery in third quarter of financial year 2012-13. 

- construct one Platform / Remotely Operated Vehicle Support Vessel for 
delivery in second quarter of financial year 2012-13. (Already informed in the 
previous quarter). 

 
Subsequent to the end of the quarter, the Company –  
- has contracted to sell three Very Large Crude Carriers under construction upon delivery 

from the yard, for delivery to the buyers in the fourth quarter of financial year 2011-12 and 
first quarter of financial year 2012-13. 

- took delivery of newly built Kamsarmax dry bulk carrier named “Jag Aditi” ” (Year Built: 
2011) of DWT 80700 MT. 

 
5. In accordance with the Accounting Standard (AS) 28 “Impairment of Assets”, during the quarter 

the Company has recognised an impairment loss of Rs. 85.70 crores in respect of the three 
Very Large Crude Carriers under construction as mentioned above. These assets have been 
impaired on account of the agreed sale price being lower than the contracted purchase price. 
The said assets belong to the Shipping Business and segment results of the Shipping Business 
are net of impairment of Rs. 85.70 crores. 

 
6. Previous period figures have been re-grouped wherever necessary. 
 
7. Number of Investor Complaints at the beginning of the quarter were “Nil”, received during the 

quarter were “2“, disposed off during the quarter were “2” and lying unresolved at the end of the 
quarter were “Nil”. 

 
 

 
 






