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Dear Sir,

The Board of Directors of Greatship (India) Limited (GIL), a wholly owned-subsidiary of
the Company, at ifs meeting held today, has granted in principle approval to the
merger of Greatship Global Holdings Ltd., Mauritius (“GGHL"), s wholly-owned
subsidiary into GIL. The proposed merger would be subject fo requisite statutory

approvals.

On GGHL's merger with GIL, Greatship Global Offshore services Pte. Ltd. (a wholly

owned subsidiary of GGHL) will become a direct wholly owned subsidiary of GIL.

The proposed merger does not lead to any benefit to the promoter group of the

Company in any way.

Thanking You,
Yours faithfully,
Far The Great Eastern Shipping Co. Lid.

Jayesh /f\}t.-Trivedi
President (Secl. & Legal) & Company Secretary

CC: Luxembourg Stock Exchange, LUXEMBOURG. ost@bourse.lu
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