PRESS RELEASE

GE Shipping Q1FY16 consolidated Net Profit at Rs.323.67 crs

The Board of Directors of The Great Eastern Shipping Company Ltd. (G E Shipping) today approved the
Results for quarter ended 30™ June, 2015.

KEY HIGHLIGHTS:

Standalone Consolidated
Q1FY'16 | Q1FY'15 (Amount in Rs. crs) Q1FY'16 | QIFY'15
Income Statement
541.42 494.02 Revenue (including other income) 1026.87 906.05
287.98 218.44 EBITDA (including other income) 584.73 468.57
162.16 87.61 Net Profit 323.67 222.93
Balance Sheet
9496.54 | 9441.84 Total Assets 15782.08 | 14693.12
5091.54 | 4935.22 Equity 7809.97 | 7047.71
3050.16 | 3243.79 Total Debt (Gross) 6399.65 | 6149.32

98.05 224.09 Long Term Debt (Net of Cash) 2575.18 2452.73
Cash Flow
219.25 109.40 From operating activities 433.76 302.24
(616.97) 66.70 From investing activities (553.49) | (154.59)
(79.09) | (112.07) From financing activities (300.20) (59.97)
(476.81) 64.03 Net cash inflow/(outflow) (419.93) 87.68
Key financial figures
53.19% | 44.22% EBITDA Margin (%) 56.94 % 51.72%
12.94% 7.19% Return on Equity (ROE) (%) 16.99% 12.90%
10.23% 6.61% Return on Capital Employed (ROCE) (%) 11.17% 9.15%
0.60 0.66 Gross Debt/Equity Ratio (x) 0.82 0.87
0.02 0.05 Net Debt/Equity Ratio (x) 0.33 0.35
63.15 59.74 Exchange rate USD/INR, average (Rs) 63.15 59.74
63.65 60.18 Exchange rate USD/INR, end of period (Rs) 63.65 60.18
Share related figures
10.75 5.81 Earnings per share, EPS (Rs) 21.47 14.79
10.73 5.80 Diluted earnings per share (Rs) 21.42 14.76
15.83 10.63 Cash Profit per share (Rs) 32.17 24.24
- 4.00 Dividend per share (Rs) - 4.00




Performance Review of Q1 FY 2015-16:

Break up of Revenue days (Shipping):

Revenue Days QI’FY16 | Q1I’FY15
Owned Tonnage 2,574 2,602
Inchartered Tonnage 68 0
Total Revenue Days 2,642 2,602
Total Owned Tonnage (mn.dwt)* 2.36 2.37

* As on 30" June, 2015

Average TCY’s earned over last 12 months in various categories:

Average (TCY $ per day) | QI'’FY16 | Q4°FY15 | Q3°FY15 | Q2°FY15 | | QI’FY15
Crude Carriers 32,485 30,324 19,237 20,263 16,477
Product Carriers (Incl. Gas)| 22,402 23,034 24,061 20,537 15,554
Dry Bulk 7,423 7,717 10,772 9,337 12,878
FLEET DEVELOPMENT:

Sale & Purchase Activities during Q1 FY2015-16:

During the quarter:

In June 2015, the company took delivery of a new building Kamsarmax Dry Bulk Carrier “Jag
Arnav”. The vessel of about 81,600 dwt was built at Tsuneishi Heavy Industries (Cebu) Inc.,
Philippines.

Subsequent to the quarter:

In August 2015, the company contracted to sell a new building Kamsarmax Dry Bulk Carrier “Jag
Aakash” (81,600 dwt). The vessel is being built at Tsuneishi Heavy Industries (Cebu) Inc.,
Philippines and will be delivered to the company in August/September 2015. It will subsequently
be delivered by the company to the new buyers.



FLEET PROFILE: as on date

Categories No. of ships| Avg age
(years)

Crude Carriers 8 12.2
Product Carriers 12 8.4
Gas Carriers 1 21.0
TANKERS TOTAL 21 11.0
Kamsarmax 4 3.0
Supramax 5 8.4
DRY BULK TOTAL 9 5.5
TOTAL FLEET 30 9.6
(2.36 mn dwt)
REVENUE VISIBILITY:

The revenue visibility for balance of FY 2015-16 is around Rs.392 crores.
The operating days in the Shipping division were covered for the balance part of the year at the following

levels — crude at 31%, product carriers (including gas carriers) at 48% and dry bulk at 26%.

SUBSIDIARIES: Greatship (India) Limited (GIL):

GIL and its subsidiaries currently own and operate assets in the following categories.

Categories No. of assets

Offshore Logistics

- Platform Supply Vessels (PSV) 5
- Anchor Handling Tug cum Supply Vessels (AHTSV) 8
- Multipurpose Platform Supply and Support Vessels (MPSSV) 2
- Platform/ ROV Support Vessels (ROVSV) 6

Drilling Services
-350 ft Jackup Rigs 4

Total 25




FLEET DEVELOPMENT:
Sale & Purchase Activities during Q1 FY2015-16:

During the quarter:

¢ In June 2015, Greatship (India) Limited (GIL), a wholly owned subsidiary of The Great Eastern
Shipping Company Limited, sold and delivered the 2009-built 80T AHTSV "Greatship Akhila", to
the buyers.

Break up of Revenue Days (Offshore)

Revenue Days QI1FY16 | QIFY15

Offshore Logistics 1,808 1,777

Drilling Services 359 273

Total 2,167 2,050
REVENUE VISIBILITY:

The revenue visibility for balance of FY 2015-16 is around Rs. 1,286.7 crores.

Category-wise coverage of operating days

Extent of coverage of
Category fleet's operating days
(per cent)

PSV 90
ROVSV 100
AHTSV 85
MPSSV 33
Jackup Rigs 97

Place: Mumbai
Date: 12™ August, 2015

Visit us at www.greatship.com -
For further details, please email us at corp_comm @ greatship.com
Q1 FY 16 Earnings Call scheduled at 10:00 am (IST) on Thursday, 13™ August 2015.
To participate, kindly dial (+91) - 22 — 67934400




KALYANIWALLA
& MISTRY (ress)

CHARTERED ACCOUNTANTS

The Board of Directors,

The Great Eastern Shipping Company Limited,
Ocean House,

134/A, Dr. Annie Besant Road,

Mumbai 400 018.

LIMITED REVIEW REPORT

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of THE
GREAT EASTERN SHIPPING COMPANY LIMITED for the quarter ended June 30, 2015, prepared by
the Company pursuant to clause 41 of the Listing Agreement with stock exchanges in India, except for
disclosures regarding Public Shareholding and Promoter and Promoter Group Shareholding which have
been traced from disclosures made by the Management and have not been reviewed by us. This statement is
the responsibility of the Company’s Management and has been approved by the Board of Directors at its
meeting held on August 12, 2015. Our responsibility is to issue a report on these financial results based on
our review. The Statement has been initialed by us for identification purposes.

2 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatements. A review of
interim financial statements is limited primarily to inquiries of persons responsible for financial and
accounting matters and analytical procedures applied to financial data. It is substantially less in scope than
an audit conducted in accordance with the generally accepted auditing standards, the objective of which is
expression of an opinion regarding the financial statements taken as a whole. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. We did not review the financial results of certain subsidiaries, whose financial results reflect the Group’s
share of total assets of Rs. 5,569.63 crores as at June 30, 2015 and the Group’s share of total revenue of Rs.
231.50 crores for the quarter ended June 30, 2015, as considered in the consolidated financial results. These
financial results have been reviewed by other auditors whose reports have been furnished to us and our
opinion, in so far as it relates to the amounts included in respect of such subsidiaries is based solely on the
report of the other auditors.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited consolidated financial results prepared in accordance with
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the listing agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W

7 ) i
(=
x’)tn'c.fm.\}’/?.\ Yraser
PARTNER||
M. No.: 42454

Mumbai: August 12, 2015.

KALPATARU HERITAGE, 127 MAHATMA GANDHI ROAD, MUMBAI 400 oon
TEL.: (91) (22) 6158 7200 FAX: (91) (22) 2267 3964

ARMY & NAVY BUILDING, 148 MAHATMA GANDHI ROAD, MUMBAI 400 o001
TEL.: (91) (22) 6158 6200 FAX: (91) (22) 6158 6275



THE GREAT EASTERN

SHIPPING COMPANY LIMITED
CIN: L35110MH1948PLC006472

OCEANHOUSE, 134/A, Dr, Annie Besant Road, Worli, Mumbai - 400 018, INDIA. Tel.: +91(22) 6661 3000 / 2492 2100 Fax : +91(22) 2492 5900

Our Ref.: $/16/2015/IMT August 12, 2015

Bombay Stock Exchange
1s' Floor, Phiroze Jeejeebhoy Towers,

Dalal Street,
MUMBAI - 400 001 Fax No.22723121/3719
Dear Sir,

This is to inform you that the Board of Directors at their meeting held today i.e.
August 12, 2015 have considered and taken on record the Unaudited Financial
Results (Provisional) for the quarter ended June 30, 2015.

Copy of the results together with the Limited Review Report is attached. The same
will be published in the newspapers as required.

You are requested to take note of the above.

Thanking You,
Yours faithfully,

For The Gjai Eastern Shipping Co. Lid.
]I \tfv\ : . a
esh M Trivedi

resident (Secl. & Legal) & Company Secretary
Email ID: jayesh_trivedi@greatship.com

CC: National Stock Exchange, Mumbai  Fax No. 26598237/66418124/25/26
CC: Wholesale Debt Market,

National Stock Exchange, Mumbai  Fax No. 26598238
CC: lLuxembourg Stock Exchange, LUXEMBOURG.

Attn: Mr. Braun - Commercial Dept. ost@bourse.lu

www.greatship.com



ogZle 19728 1¥'2S 91Z9k [ 2t - v ] xe3 Joye sanIAloY AURUIRIO WO U0I4 18N €1 | | ¥2'8vL e6zzz 1691 19°€2¢
00’9l 00°LL (00v) 00'S .mm 6% [ 89°/¢C 200 18°62C
{00'8) - (00°6) - ¥pa1d 1Y - (00'6) s (00'6) -
= ’ = o XE]} pauIajep - 201 - (¥0°0) =
00°SC 00'LL 00's 00°S XE} JusLng - c8'LS 892 0¥l L8°6C
- asuadxs xe] "2l
0£'EEE 19'86 18y 91291 [ 01 + 61 xe3 210§3q SeORIAROY AleulpiO WOl IN0Id L1 || €1°96L 19052 S6'LYL 8v'ese
8E'Y 8EY - - swayl [euopdaox3 ‘0L || 8E¥ 8ey - :
26'82¢ £TY6 Ly'sy gL'/9L [g- 2151502 asueuryiayeIyord 6 || GL€6L £2°9ve SE'LYL 8v'ese
8588l LY 80°SY YZ v sjsoo soueuld g || 85°00€ 9€G. §6°GL 98'69
05215 9L LYk §5°¢6 ov'iie [ 9 + 5151509 2oueul] aiojeq oid L || EE60} 65°12¢ 05242 ve'ezh
£v'9.2T ¥6'201 (92°11) 2108 aWI02U] J2Y10 |E30L 0552 S8'.6 £9'8l ££08
£6'122 52°9L €262 0525 awooul 3RO (0) 60°59L SSTY 0SSt N3
89'95 b (Lep) 0922 (12N) uonejsuel 1 suonoesuel ] Aouawung ubieiod uo (ssojules (q) 20°L6 0yl 8.6 96'€E
(81°2) 2202 (g9°9¢) 200 (19N) syessy S0 pue sdiys jo sjes Lo (ssoT)auold (€) 6£'61 A% (g9'9¢) 0z'sz
-awodu| IBYl0 9
[ #-¢]s31s02 @sueurq
L0°L¥T vee 1501 AT pue awoau] 19O a1048q suonesadp woxyuold G || €8°8L8 yL€22 18'861 Lo'eve
ev'eze 80°2L 69'9L 85°9 uogepaidsq v || L¥FYL9 86°9%1 127951 6€°191
[z-1]xeL pue
0S'¥95 05'60L 00¥8L 18°202 $)s00 asueurd ‘uonerdaidaq a10joq youid Sugesado € || vTEERE zLoe yL'sse 0¥ ¥05
856941 856/ 96282 vv'eST 5L 7002 sv/c¥ 01625 (%422
26'82¢ z5'6S Lb'65 98°€S SIBRO - ¥5°02¥ 1028 95'zeL ££°68
£5°2EL 8Lze 0z'L2 95 ¥E aouBUSulEW pue siledey - £0'68L ovzy cLEY L d>d
15804 1202 0922 £8'92 sai0}s pue saieds jo uopdwnsuo) - y1-g kA S0'8E 61'SS 66'€S
- sosusdxa o0 (p)
= = - Al 8 sjuswdinbaysdiys passpeyo jo 3y (9) ocell ree zLse ov'sz
69°€SP 95°¢Ll S0°60L 9589 Jslepm B 10 BN (q) 05'905 0E6LL sv'zzl $5°08
£6°0¥2C S5°€S 0L'€9 1185 asuadxs sjyeusq aakodw3 (e) 58'/65 17221 S0°05k cy'ovl
-sasuadxg 2
80vE/L 80°G8E 96'99¥ SZ'L9b (3ou) suoneiado wouy awodul |E}oL £0'8EYE 02808 ¥z ¥a8 Y5 9v6
Y74 £0'b €i'g 1oL awoou| Bugesedp Joyio (@) 90°0¢ a4 20’8 S8
ze'80.1 S0'L8E £8'85Y Y25y auy Japeyo 2 Jyblaud - suoperedo woyy swooy] (8) 16°20vE z8'c08 zz'9.8 6.°/£6
- suopesado wos awioou] |
(@3nanv) (aananvNn) | @3uany) |[{@auanvnn) (@3Lianv) (@a3nanvnn) | (@aliany) | (@3auanvnn)
SLOZ'E0'LE ¥102'90°0¢ SL0Z'E0'LE 510Z'90°0€ SLOZ'E0'LE ¥102'90°0€ SL0Z'E0'LE $102'90°0¢
papug JEsA paplL3 japenD sle|noied papu3 Jeaj psapu3 Japend
INOTVANVLS g3LvarosSNoD
(sascup ui sy ) 1 1LHvd

"'S10Z ‘0€ ANNF A3ANT AORAd FH1 JO4 S171NS3A A3LIANVNN 40 INJWILVLS

ZL¥90001d8¥6LHINOL LGET * NID ‘w0 diysiealf@uiwos di10d : w3 ‘woo diysiealb mmm : a)sgam

"810 Q0Y-1EqUINY ‘PEOY JuESag SlUUYIJ ‘Y-FE|'9SNOH UESQ :90l0 pBay

"ALT 0D ONIddIHS NYHLSVH LVHTD HHL




Japenb ay Jo pud ay} Je panjosalun Bujuiewsy -
Japenb ay) buunp go pasodsiq -

€
€ Japenb ay) Buunp panRasy -
- sapenb ay; jo Buiuuibag ay) je Buipuad -
SLNIVIdINOD ¥OLSIANI "9
(Auedwo) ayi
L0 05°0¢ L0 Lv'oe 10 [ended a1eys [E10} AU} JO % B SE)Saseys Jo abejuadiad - Lv'0g 05°0¢ 1 0e 10e
(dnosb 1ejowoud pue Jajowold
86°66 8666 8666 66'66 j0 BuipjoyaJeys [e10} 3y} JO % B Se)saleys Jo abejuadIad - 86'66 86°66 86°66 6666
08.6%¥85F 1Z¥ELESY 08.6v85% 082168S¥ SOJByS JO JOQUINN - 08.6v85Y 12YELBSY 08.6¥85¥ 08.1585¥
palequnous-uoN (q)
(%1070 ueyy ssa7) (Auedwod ay}
- - - - 10 [ended aleys (10} AU} JO % B SB)Ssaleys Jo abejuadiad - - = = -
{(dno.b sejowoid pue sajowoid
200 200 200 100 J0 Buip|oya.Ieys |e1o) 3UL JO % B SE)saieys Jo dbejuadiad - 200 200 200 100
000L 000L 000L 0005 SsaJeys Jo Jaquin - 000. 000 000 000S
pasequnouz/pabpald (e)
Buipjoyaieys dnoib Jajowoid pue SIgjowoid 2
6569 0569 6569 65°69 Buipjoyaieys jo sbejusoled - 6569 0569 6569 6569
6820Z6%01 ¥¥996.¥0} 682026101 G82026¥01 saJeys Jo Jaquiny - §82026%01 ¥¥996.101 682026+01 G82026%01
- Buipjoyaseys ongnd "L
ONIQTOHIYYHS 40 SUVINOILNVd 'V
1l Livd
synsal |eloueul oy} 0} ssjou Bulluedwodoe sag
00’12 08'S re €L0k painiig (a) £G5'6F oL'vlL 106 Zvie
¥0'LZ 186 8r'e GL 0L oiseg () £9'6F 6L YL 80'6 e
(seadny u) (pesifenuue jou) (yoea O} 'Sy J0) aleys Jad sbujwe] ‘g
86°6L.Lp S9AI3Sal Uonenjeaal Buipnioxa sanesey ‘Gl | | ¥8'6L2'L
8L0Sl 8L0Gl 8L°0S1 8L°0G1 (-/01'sy anjeA 20ed) [euded aieys Aunb3 dn-pled ‘| | | 827061 810G} 8L051 8L051
{@auanv) (@auanvNn) | (@3uanvy) |(@aLanynn) (a3uany) {@ananvNn) | (@auany) | (@auanynm
GLOZE0'LE #102°90°0¢ GLOZ'E0'LE §10Z2'90°08 GLOZ'E0'LE #102'90°0¢€ GLOZ'E0'LE G10Z'90°0¢
popud Jeax papud IsUenp sie[noped popu3 JESA pepu3 Jaueny
INOTVANVLS a3 1vYArosNoD
1 1¥vd

(ssinig ul sy )

"610Z ‘0€ ANNF A3IAN3 AOI¥3d FHL ¥O4 S1TNSIY A3LIANVYNN 40 LNIJWSLVIS




THE GREAT EASTERN SHIPPING CO. LTD.

Regd. Office: Ocean House, 134-A, Dr. Annie Besant Road, Mumbai 400018.
Website : www.greatship.com, Email : corp_comm@greatship.com, CIN : L35110MH1948PLC006472

REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED :

The Company is mainly engaged in shipping business and there are no separate reportable segments as per
Accounting Standard (AS) 17 for standalone results. Hence Segment information is given below for consolidated

results only.

(Rs. in Crores)

Consolidated

Quarter Ended Year Ended
30.06.2015 31.03.2015 30.06.2014 31.03.2015
(UNAUDITED) | (AUDITED) | (UNAUDITED) | (AUDITED)
a) Segment Revenue :
Shipping 563.42 486.80 505.90 2120.78
Offshore 497.44 416.38 435.14 1672.69
Sub-total 1060.86 903.18 941.04 3793.47
Less : Inter Segment Revenue 33.99 0.31 34,99 79.94
Total 1026.87 902.87 906.05 3713.53
b) Segment Results :
Profit before tax and interest
Shipping 185.78 95.87 105.84 431.83
Offshore 237.56 121.63 220.13 666.88
Sub-total 423.34 217.50 325.97 1098.71
Less : Interest 69.86 75.65 75.36 300.58
Total Profit before tax 353.48 141.95 250.61 798.13
¢) Capital Employed :
Shipping 6681.82 6509.07 6676.83 6509.07
Offshore 7511.05 7436.17 6522.58 7436.17
Total 14192.87 13945.24 13199.41 13945.24




THE GREAT EASTERN SHIPPING CO. LTD.

Regd. Office: Ocean House,134-A, Dr.Annie Besant Road, Mumbai-400 018.
Website : www.greatship.com, Email : corp_comm@greatship.com, CIN : L35110MH1948PLC006472

NOTES TO CONSOLIDATED FINANCIAL RESULTS:

1. The above results, which have been subjected to a Limited Review by the Statutory Auditors of
the Company, were reviewed by the Audit Committee of the Board and approved by the Board
of Directors of the Company at their meetings held on August 12, 2015 and have been
prepared in accordance with Clause 41 of the Listing Agreement.

2. During the quarter, Greatship (India) Limited (GIL), a wholly owned subsidiary of the Company,
has redeemed, as per the terms of the issue, part of the Company’s investment in 7.50%
Cumulative Redeemable Preference Share Capital in GIL to the extent of 1,45,00,000 shares
of Rs. 10/- each.

Consequently, total investment of the Company, as on June 30, 2015, in GIL amounts to Rs.
1305.14 crores in equity shares and Rs. 315.37 crores in Cumulative Redeemable Preference
Shares, aggregating to Rs. 1620.51 crores.

3. During the quarter -

- the Company took delivery of a newly built Kamsarmax Dry Bulk Carrier named
“Jag Arnav” of DWT 81,600 MT.

- Greatship (India) Limited, a wholly owned subsidiary, has sold and delivered Anchor
Handling Tug cum Supply vessel named “Greatship Akhila” (Year Built : 2009 ) of 80T.

Subsequent to the end of the quarter, the Company has contracted to sell a newly built
Kamsarmax Dry Bulk Carrier upon delivery from the yard, for delivery to the buyer in the
second quarter of financial year 2015-16.

4. Subsequent to the end of the quarter, the wholly owned subsidiary Greatship (India) Limited
has formed one wholly owned subsidiary “Greatship Qilfield Services Limited”.

5. Previous period figures have been re-grouped/restated wherever necessary. The figures of the
quarter ended March 31, 2015, are the balancing figures between the audited figures in respect
of the full financial year ended March 31, 2015 and the published year to date figures upto the
third quarter of the financial year ended March 31, 2015.

D
rap
For The G?t Eastern SHipgfing Co. Ltd.

Ml te—

( K. M. Sheth )
Chairman

Place: Mumbai
Date : 12.08.2015
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