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Offshore

(Through wholly-owned subsidiary 
Greatship (India) Limited) 
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• Crude
• Products/LPG 

Logistics Drilling

India’s largest private sector shipping company over 70 years of 
experience
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Shareholding Pattern as on 30 September 2018

SHAREHOLDING

PATTERN

FII/FPI
21% Promoters

30%

Govt./FI
20%

Public
22%
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FLEET PROFILE

SHIPPING

Fleet DWT Number of Ships Average Age (Yrs.)

Crude Carriers 1,608,683 12 13.12

Product Carriers 987,207 17 11.03

Gas Carriers 273,466 6 18.50

Dry Bulk Carriers 1,106,942 14 6.12

Total 3,921,808 49* 11.02

OFFSHORE

Fleet Number of Units Average Age (Yrs.)

Jack Up Rigs 4 7.06

Platform Supply Vessels 4 9.23

Anchor handling Tug Cum Supply Vessels 8 9.08

Multipurpose Platform Supply & Support Vessels 2 8.54

ROV Support Vessels 5 7.25
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*Contracted to sell Kamsarmax Dry Bulk Carrier named ‘Jag Arya’ built in 2011



FLEET DEVELOPMENT

Sale & Purchase activities during Q2 FY19

The company contracted to sell and delivered its Supramax Dry Bulk Carrier named 
‘Jag Ratan’ built in 2001

The Company contracted to buy and took delivery of a secondhand Very Large Gas Carrier 
‘Jag Vasant’ built in 2006

Sale & Purchase activities subsequent to Q2 FY19

The company contracted to sell its Kamsarmax Dry Bulk Carrier named ‘Jag Arya’ built in 

2011
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FINANCIAL

RESULTS

Q2 FY 2018-19
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FINANCIAL HIGHLIGHTS

Q2’FY19 Q2’FY18 H1’FY19 (Amount in Rs. Crs) Q2’FY19 Q2’FY18 H1’FY19

Income Statement

618.17 470.12 1222.42 Revenue (including other income) 850.87 724.24 1694.80 

166.70 160.50 348.17 #EBITDA  (including other income) 304.33 314.11 624.45 

(186.22) 46.26 (419.09) Net Profit (223.47) 6.86 (468.55)

Balance Sheet

10708.14 10627.93 10708.14 Total Assets 14949.09 15178.88 14949.09 

4681.07 5169.91 4681.07 Equity 6467.44 7218.55 6467.44 

4539.49 4513.77 4539.49 Total Debt (Gross) 6643.46 6735.61 6643.46 

2020.73 1733.07 2020.73 Long Term Debt (Net of Cash) 2850.03 2711.77 2850.03 

Cash Flow**

87.09 54.79 275.25 From operating activities 273.16 193.09 485.38 

(236.20) (188.89) (543.91) From investing activities (242.04) (195.73) (574.32)

(223.94) (111.95) (40.76) From financing activities (308.66) (250.55) (199.71)

(373.05) (246.05) (309.42) Net cash inflow/(outflow) (277.54) (253.19) (288.65)

GE Shipping Q2FY19 consolidated Net Loss at Rs. 223.47 Crores 

Standalone ConsolidatedKey Figures

** Non GAAP Measures and Placement of Bank deposits and sale and purchase of Mutual Funds are not considered in Cash 
flow as they are considered as cash and cash equivalent 
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FINANCIAL HIGHLIGHTS

Q2’FY19 Q2’FY18 H1’FY19 Q2’FY19 Q2’FY18 H1’FY19

Key financial figures

26.97% 34.14% 28.48% EBITDA Margin 35.77% 43.37% 36.85%

-4.50% -3.20% -3.70% #*Return on Equity (ROE) -2.67% -4.63% -1.60%

1.65% 1.86% 2.01% #*Return on Capital Employed (ROCE) 2.78% 1.73% 3.21%

0.97 0.87 0.97 Gross Debt/Equity Ratio 1.03 0.93 1.03 

0.43 0.34 0.43 Net Debt/Equity Ratio 0.44 0.38 0.44 

69.28 64.22 67.85 Average Exchange rate USD/INR 69.28 64.22 67.85 

72.54 65.35 72.54 End of Period Exchange rate USD/INR 72.54 65.35 72.54 

Share related figures(in Rs.)

(12.35) 3.07 (27.80) Earnings per share, EPS (14.82) 0.45 (31.08)

(12.35) 3.06 (27.80) Diluted earnings per share (14.82) 0.45 (31.08)

5.45 3.26 13.88 Cash Profit per share 12.26 5.89 27.64 

Dividend per share

Standalone ConsolidatedKey Figures
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# Excluding Exception items 

*Annualized figures



AN IMPORTANT NOTE TO 

FINANCIAL HIGHLIGHTS

The consolidated results of the company for the quarter ended September 30,

2018 includes the following non-cash charges to the Profit & Loss Account :

Exceptional items represent effect of steep foreign exchange fluctuations in recent periods
on fair value of the derivative contracts and foreign currency monetary items. In
consolidated results, they include effect of unrealised loss on fair valuation of derivative
contracts amounting to Rs. 221.44 crores and Rs. 520.54 crores for the quarter and half
year ended September 30, 2018, respectively, and unrealised exchange gain amounting to
Rs. 16.24 crores and Rs. 29.37 crores for the quarter and half year ended September 30,
2018, respectively.
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PERFORMANCE REVIEW

Revenue Days Q2 FY19 Q2 FY18

Owned Tonnage 4,285 4,089

Inchartered Tonnage 115 -

Total Revenue Days 4,400 4.089

Total Owned Tonnage (mn.dwt) 3.98 3.93

Revenue Days Q2 FY19 Q2 FY18

Offshore Logistics 1,647 1,466

Drilling Services 368 271

Total 2,015 1,737

Break up of Revenue days (Shipping)

Break up of Revenue days (Offshore)

Average TCYs earned over last few quarters in various (Shipping) categories

Average (TCY $ per day) Q2 FY19 Q1 FY19 Q4 FY18 Q3 FY18 Q2 FY18

Crude Carriers 10,373 11,011 12,846 16,811 15,975

Product Carriers 
(Incl. Gas)

10,323 14,697 14,598 15,259 13,833

Dry Bulk 12,447 13,597 11,852 12,231 8,940
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REVENUE VISIBILITY & COVERAGE

Category
Extent of coverage of fleet’s 

operating days 
Revenue Visibility

Crude Carriers 26%

Rs 360 CrProduct Carriers (Inc. Gas Carrier) 42%

Dry Bulk 39%

Category
Extent of coverage of fleet’s 

operating days
Revenue Visibility

PSV 90%

Rs 451 Cr

ROVSV 75%

AHTSV 88%

MPSVV 57%

Jackup Rigs 97%

Category-wise coverage of operating days (Shipping) --- 6M’ FY19

Category-wise coverage of operating days (Offshore) ---6M’ FY19 
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Q2’FY19 Earnings Call scheduled @ 16:30 hrs (IST) 

on 

2nd November 2018.

To participate, kindly dial (+91) – 22 – 6280 1321/ 

7115 8222 

THANK YOU
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Visit us @ www.greatship.com

http://www.greatship.com/


THE GREAT EASTERN 
SHIPPING COMPANY LIMITED 

CIN: l.35110MH1948PLC006472 

OCEAN HOUSE, 134/A, Dt Annie Besant Road, Worli, Mumbai· 400 018, INDIA. Tel.: +91(22) 6661 3000 / 2492 2100 Fax: +91(22) 2492 5900 

Our Ref.: S/173/2018/JMT 

BSE Limited 
l st Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

MUMBAI - 400 001

November 02, 2018 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1, 
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400 051 

This is to inform you that the Board of Directors at their meeting held today, i.e. 

November 02, 2018 have considered and taken on record the Unaudited Financial 

Results (Provisional) for the quarter and half year ended September 30, 2018. 

Copy of the results together with the Limited Review Report is attached. The same 

will be published in the newspapers as required. 

The Board of Directors, subject to approval of shareholders, have re-appointed 

Mr. Tapas lcot as Executive Director for a period of 3 years w.e.f. November 02, 2018. 

We hereby affirm that Tapas lcot is not debarred from holding the office of Director 

by virtue of any Securities and Exchange Board of India order or any other such 

authority. 

The meeting of the Board of Directors commenced at 11 :OO a.m. and concluded at 

2.55 p.m. 

You are requested to take note of the above. 

eat Eastern Shipping Co. Ltd. 

President (Seel. & Legal) & Company Secretary 

Email ID: jayesh_trivedi@greatship.com 

www.greatship.com 





· I

IDeloitte 

Haskins & Sells LLP 

Chartered Accountants 
lndlabults Finance Centre 
Tower 3, 27'"-32"' Floor

Senapatl Bapat Marg 
E1phinstone Road (West) 
Mumbai - 400 013 
Maharashtra, 111dia
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rnDEPEI\IDENT AUDXTOR'S rrnvrnw REPORT 01\l mwrnw OR7 Hl\l'fEmM <CONSOJL.llDATEllJ 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

The Great Eastern Shipping Company Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
The Great Eastern Shipping Company Limited ("the Parent") and its subsidiaries (the P;:irent
and its subsidiaries together referred to as "the Group"), for the quarter and six months ended
September 30, 2018 ("the Statement"), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement. which is the responsibility of the Parent's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and mes1surement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under Section J 31 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

7... We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by The Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of Parent's personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, accordingly, we do 
not express an audit opinion. 

:l. The Statement includes tlw results or the <-�nlities lk;ted in /\nncxurc "A" lo this report. 

4. Based on our review conducted as staled above and based on the c.:onsideralion of the review
reports of the other auditors referred lo in par;,igrJ.ph !j below, nothing has come to our
at:1c11tio11 that caw;c:; us to believe that the accompanying Staterncmt, prepared in acconlancc-:
with tlw afon::said Indian /\ccounting Standard:; and other accounting principles generally
;,lCCf�JJled in India, has not di�;closed the infonnation required to be disclosed in terms of
n,�gulatinn 3::1 uf the .�;EB! (Li:�1.ing Obligalions and Di�;dosurc Requin�rr1<�nV:,) Regulatious, 2.01!5,
cl:'.; modified by Circ1.1lar No, cm/CFD/FAC/<i?../2(J"l 6 dated July i:;, 2016, inducting t:he:m:o1·1•1.ucr in
which it i:� 1 o be disclo�;ecl, or that ii contains auy material mi.,;51,11:em(�ut. ;p;;.�,i�\\INS �---', � 
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)JS% UNSl:".ClJli,1 D rebruary 08, l'i,,b1Llcll")' 08. 2019 7.9•! 75_1)()() rebruar") 08, 2019
Dr'.DlcJ\I I UR f:�; 2018 (Rs.5,00,000/- per 

Debenture) 

9.70'% UNSl:'.CURED .i :Jllll:71')1 7, w I g .lanuar)' 07, 2019 <)7 .000.000 
January 07, 2023 DC::BCl,JTl IRI,:� 

19.70% lJN�JicClJRL:D .h11111my I g,, ,lnnuery I g, 20 19 <)7,000,0011 .l,11111c11"y 1 g, 202JIJlcl.ll·:NI URL:�; 21118 

9.70'% UJ\ISECUl{l::u February O'.L 
February 02 2019 

<J7.ll00.(l0U h;l,rua1·y 02. 20) IDEcBENTURES 201B 

19.70% UNS[!CLJRCD April I :':i. 2018 April l:':i, 2019 145,500,000 April 15. ;rn21 IDCmENTLJR[S 

9.70% UNSECURED April 25, 2018 April 25, 2019 48,500,000 April 25, 2021 )El3ENTURES 

8.70% UNSECURED May 06, 2018 May 06, 2019 7.17,500.()()0 May 06. 2026 DEBl"'.NTURES 

�.70% UNSECURED May 31, 2018 May 31, 2019 7.17.500,000 May 31, 2025 DEBENTURES 

8.24% lJNSl�CLJIU:J) Novcrnbc1· I 0, Novcrnbc1· 10. 164,800,000 Novcrnbcr 10. 2025
DEBENTURES 2017 2018 

8.24% LJNSECURl.(D Novcrnbn 10, Novcrnbcr I 0. 164.800,000 November 10, 2026 
DEBENTURES 2017 2018 

7.99% lJNSECURCD January 18, .lanua1·y 18. 20 19 199.750.000 January 18,2024DEl31"'.NTURES 2018 

r,,99% UNSECURED .lanumy 18 .lanuat')' 18,2019 199,750.000 .January 18. 2025DEBENTURL:S 2018 

8.25% lJNSl::ClJRED May 7.5, 201 g May 25, 2019 123,7S0,000 May 25, 2027
or:nENTlJRES 

8.05% SEClJR l:D i\11gust ..l I, August JI, :zo 19 120.7 i0,000 ;\ ugu;;l 3 I, :W'.!11 DJ":m:NTURr:s 2018 
8.85'1/r, SC-:ClJRl..:D Ap1·il I'.!, '.W l'J 265.500,000 April 12.:wnl)l_:13i_:NJLJIZL:S

-

The irri<:m�:st on l\lon-converiiblc-=: D<:)bentures h,:is bec:)n paid on the:; dut� daic:)S. 

(D) Der)en•iure:: Rc:)d(:!rnpiion l�,?s<�rvt:r Rs. 7F.17.50 crore.

K.':.851l.lllJU.UOO 

l<:;, I JIO(UIOll.000 

IZ:;. 1,000,001),000 

\Zs. 1,000,000.000 

Rs.1.500.000,000 

Rs.500.000.000 

Rs.2.500,000,000 

Rs.2,500,000.000 

Rs. 2,000,000,000 

Its. 2,000,000.000 

Rs. 2,500,000,000 

Jzs. 2.500.000.000 

IZs. 1,500.000,000 

IZs. 1.500,000.000 

fZs. J.000.000.000 
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