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Shareholding Pattern as on 30 September 2019

FlI/FPI
SHAREHOLDING 20% e

30%




Shipping Co. Ltd.

FLEET PROFILE et

Fleet DWT Number of Ships Average Age (Yrs.)
Crude Carriers 1,608,683 12 14.14
Product Carriers 987,207 17 12.04
Gas Carriers 224,113 5 18.17
Dry Bulk Carriers 1,026,462 13 7.05
Total 3,846,465 47 11.94
Fleet Number of Units Average Age (Yrs.)

Jack Up Rigs 4 8.09

Platform Supply Vessels 4 10.25

Anchor handling Tug Cum Supply Vessels 8 10.11

Multipurpose Platform Supply & Support Vessels 2 9.57

ROV Support Vessels 5 8.27




FLEET DEVELOPMENT

Sale & Purchase activities during Q2 FY20

NIL

Sale & Purchase activities subsequent to Q2 FY20

NIL
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FINANCIAL HIGHLIGHTS
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GE Shipping Q2FY20 consolidated Net Loss at Rs. 18.93 Crores

Standalone Kev Figures Consolidated
Q2FY20 Q2FY19 H1FY20 (Amount in Rs. Crs) Q2FY20 Q2FY19 H1FY20

Income Statement

685.01 701.74 1310.35 Revenue (including other income) 899.12 886.09 1726.85
220.03 34.94 384.91 EBITDA (including other income) 321.56 124.93 582.56
241.42 175.40 515.30 #EBITDA (including other income) 339.35 330.13 700.13

4.75 (186.22) (45.46) Net Profit (18.93) (223.47) (72.89)

Balance Sheet

9628.70 10708.14 9628.70 Total Assets 13482.99 14949.09 13482.99

4836.03 4681.07 4836.03 Equity 6585.33 6467.44 6585.33

3691.32 4539.49 3691.32 Total Debt (Gross) 5414.91 6643.46 5414.91

1800.82 2020.73 1800.82 Long Term Debt (Net of Cash) 2403.33 2850.03 2403.33
Cash Flow**

212.59 87.10 430.74 From operating activities 276.23 273.16 581.35
(4.06) (236.20) 60.11 From investing activities 27.03 (242.04) 52.98
(847.66) (223.94) (933.45) From financing activities (1035.52) (308.66) (1201.85)
(639.13) (373.04) (442.60) Net cash inflow/(outflow) (732.26) (277.54) (567.52)
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Standalone Key Figures Consolidated
Q2FY20 Q2FY19 H1FY20 Q2FY20 Q2FY19 H1FY20
Key financial figures
32.12% 4.98% 29.37% EBITDA Margin 35.76% 14.10% 33.74%
3.13% -3.34% 3.93% *#Return on Equity (ROE) 2.43% 0.78% 2.58%
5.64% 2.26% 5.95% *#Return on Capital Employed (ROCE) 5.80% 4.51% 5.31%
0.76 0.97 0.76 Gross Debt/Equity Ratio 0.82 1.03 0.82
0.37 0.43 0.37 Net Debt/Equity Ratio 0.36 0.44 0.36
70.02 69.28 69.74 Average Exchange rate USD/INR 70.02 69.28 69.74
70.88 72.54 70.88 End of Period Exchange rate USD/INR 70.88 72.54 70.88
Share related figures(in Rs.)
0.32 (12.35) (3.03) Earnings per share, EPS (1.27) (14.82) (4.86)
0.32 (12.35) (3.03) Diluted earnings per share (1.27) (14.82) (4.86)
11.05 5.81 23.18 Cash Profit per share 15.64 1-32 31.42
Dividend per share

# Excluding Unrealized Gains/Losses on Derivatives and Foreign Exchange

*Annualized figures

** Non GAAP Measures and Placement of Bank deposits and sale and purchase of Mutual Funds are

not considered in Cash flow as they are considered as cash and cash equivalent
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PERFORMANCE REVIEW

Break up of Revenue days (Shipping)

Revenue Days Q2 FY20 Q2 FY19
Owned Tonnage 4,040 4,285
Inchartered Tonnage 7 115
Total Revenue Days 4,047 4,400
Total Owned Tonnage (mn.dwt) 3.85 3.98

Break up of Revenue days (Offshore)

Revenue Days Q2 FY20 Q2 FY19
Offshore Logistics 1,383 1,647
Drilling Services 368 368
Total 1,751 2,015

Average TCYs earned over last few quarters in various (Shipping) categories

Average (TCY $ per day) Q2 FY20 Q1 FY20 Q4 FY19 Q3 FY19 Q2 FY19
Crude Carriers 16,509 14,824 21,559 21,053 10,373
Product Carriers 14,924 14,581 16,325 14,135 10,195
LPG Carriers 19,840 16,774 16,505 18,682 14,437

Dry Bulk 13,131 10,998 10,389 14,571 12,447 n




REVENUE VISIBILITY & COVERAGE

Category

Crude Carriers
Product Carriers
LPG Carriers

Dry Bulk

Category-wise coverage of operating days (Shipping) --- FY20

Extent of coverage of fleet’s

operating days

38%
26%
90%

36%

Revenue Visibility

Rs 567 Cr

Category-wise coverage of operating days (Offshore) --- FY20

Category

Extent of coverage of fleet’s

Revenue Visibility

PSV
ROVSV
AHTSV
MPSVV

Jackup Rigs

operating days
47%
87%
95%
37%

96%

Rs 377 Cr




Q2’FY20 Earnings Call scheduled @ 16:30 hrs (IST)
on
08" November 20109.

To participate, kindly dial (+91) — 22 — 6280 1321/
7115 8222

Visit us @ www.greatship.com

THANK YOU



http://www.greatship.com/

THE GREAT EASTERN

SHIPPING COMPANY LIMITED
CIN: L35110MH 1948PLC006472

OCEAN HOUSE, 134/A, Dr. Annie Besant Road, Worli, Mumbai - 400 018, INDIA. Tel.: +91(22) 6661 3000 / 2492 2100 Fax : +91(22) 2492 5900

Our Ref.: $/183/2019/JMT November 08, 2019
BSE Limited National Stock Exchange of India Limited

15t Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, 5* Floor, Plot No. C/1,
Dalal Street, Bandra Kurla Complex, Bandra (East),
MUMBAI - 400 001 Mumbai — 400 051

This is to inform you that the Board of Directors at their meeting held today, i.e.
November 08, 2019 have considered and taken on record the Unaudited Financial

Results (Provisional) for the quarter and half year ended September 30, 2019.

Copy of the results together with the Limited Review Report is attached. The same will

be published in the newspapers as required.

The first term of Ms. Rita Bhagwati, Dr. Shankar Archarya and Mr. Farrokh Kavarana as
Independent Directors of the Company will expire on November 13, 2019, February
04, 2020, November 13, 2019 respectively.

Subject to the approval of shareholders, the Board has re-appointed Ms. Rita
Bhagwati as Additional and Independent Director w.e.f. November 14, 2019 for a
tenure of § years and Dr. Shankar Archarya as Additional and Independent Director

w.e.f. February 05, 2020 for a tenure of 5 years for second term.

Mr. Farrokh Kavarana has expressed his desire not to seek re-appointment as an
Independent Director of the Company as he normally resides abroad and finds it
difficult to travel to India for attending meetings on account of his advanced age.
Accordingly, he shall cease to be an Independent Director of the Company w.e.f.

November 14,2019.

Subject to the approval of shareholders, the Board has re-appointed Mr. G.

Shivakumar as Executive Director for a period of 3 years w.e.f. November 14, 2019.

www.greatship.com



THE GREAT EASTERN

SHIPPING COMPANY LIMITED
CIN: 135110MH1948PLC006472

OCEAN HOUSE, 134/A, Dr. Annie Besant Road, Worli, Mumbai - 400 018, INDIA. Tel.: +91(22) 6661 3000 / 2492 2100 Fax : +91(22) 2492 5900

We hereby affirm that Ms. Rita Bhagwati, Dr. Shankar Archarya and Mr. G. Shivakumar
are not debarred from holding the office of Director by virtue of any Securities and

Exchange Board of India order or any other such authority.

The meeting of the Board of Directors commenced at 10:30 a.m. and concluded
atd:50 p.m.

You are requested to take note of the above.

Thanking You,
Yours faithfully,

For The Great Eastern Shipping Co. Lid.

\. Trivedi
President (Secl. & Legal) & Company Secretary

Email ID: jayesh_trivedi@greatship.com

www.greatship.com
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e Chartered Accountants
Delo‘tte Indiabulls Finance Centre

Tower 3, 27"-327 Floor

Haskins & Sells LLP s A

Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
THE GREAT EASTERN SHIPPING COMPANY LIMITED

1.

~/ \

(/,-“'.‘\ -~ -
“"I WOLA
[ Charlered

Accountanls

We have reviewed the accompanying Statement of Unaudited Financial Results of THE
GREAT EASTERN SHIPPING COMPANY LIMITED (“the Company"), for the quarter
and six months ended September 30, 2019 (“the Statement”) which includes the
standalone and the consolidated financial results of the Company and its subsidiaries,
being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Attention is drawn to Note 8 of the Statement which states that the statement of
standalone cashflows and the statement of consolidated cash flows for the
corresponding six months ended September 30, 2018, as reported in the accompanying
Statement have been approved by the Company's Board of Directors, but have not been
subjected to review.

The consolidated financial results in the Statement includes the results of the entities
listed in Annexure “A” to this report.

)

%: Indiabulls Finance Centre, Tower 3, 27" - 32" Fioor, Senapat Bapal Marg, Elchinsto~e Road (West), Mumbai - 400 013, Maharasht-z, India
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Deloitte
Haskins & SellsLLP

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial information of 6 subsidiaries included in the
consolidated financial results in the accompanying Statement, whose interim financial
information reflects total assets of Rs. 812.88 crores as at September 30, 2019, total
revenue of Rs. 27.11 crores and Rs. 62.12 crores for quarter and six months ended
September 30, 2019, respectively, total profit after tax of Rs. 2.38 crores and Rs. 14.27
crores for quarter and six months ended September 30, 2019, respectively, total
comprehensive income of Rs. 12.22 crores and Rs. 44.04 crores for quarter and six
months ended September 30, 2019, respectively, and net cash outflows of Rs. 203.26
crores for six months ended September 30, 2019, as considered in the Statement.
These interim financial information have been reviewed by other auditors whose reports
have been furnished to us by the Management and our report on the Statement, in so
far as it relates to the amounts and disclsoures included in respect of these subsidiaries,
is based solely on the reports of the other auditors.

Our report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

R £

Samir R. Shah
Partner
Mumbai, November 8, 2019 (Membership No. 101708)
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Annexure “A”
List of entities included in the Statement

Subsidiaries:

I. Greatship (India) Limited

ii. Greatship Global Energy Services Pte. Ltd.

iii. Greatship Global Offshore Services Pte, Ltd.

fv. Greatship (UK) Limited

V. Greatship Oilfield Services Limited

vi. The Greatship (Singapore) Pte. Ltd.

vil. The Great Eastern Chartering LLC (FZC)

viil.  The Great Eastern Chartering (Signapore) Pte. Ltd.
ix. Great Eastern CSR Foundation
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THE GREAT EASTERN SHIPPING COMPANY LIMITED

Regd. Office: Ocean House, 134-A, Dr. Annie Besant Road, Mumbai 400018.
Website : www.greatship.com, Email : corp_comm@greatship.com, CIN : L35110MH1948PLC006472

REPORTING OF CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES

The Company is mainly engaged in shipping business and there are no separate reportable segments as per Ind AS 108 for
standalone results. Hence segment information is given below for consolidated results only.

(Rs. in crores)

CONSOLIDATED
Quarter Ended Half Year Ended Year Ended
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
(UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (AUDITED)
a) Segment Revenue :
Shipping 684.59 632.62 703.85 1317.21 1381.77 2923.10
Offshore 221.67 201.85 189.50 423.52 393.78 927.25
Sub-total 906.26 834.47 893.35 1740.73 1775.55 3850.35
Less : Inter Segment Revenue 7.14 6.74 7.26 13.88 13.02 30.41
Total 899.12 827.73 886.09 1726.85 1762.53 3819.94|
b) Segment Resuits :
Shipping (7.36) (46.90) (192.14) (54.26) (431.78) (43.58)
Offshore (11.57) (7.06) (31.33) (18.63) (36.77) 2213
Total (18.93) (53.96) (223.47) (72.89) (468.55) (21.45)
c) Segment Assets :
Shipping 8151.91 8803.39 9213.89 8151.91 9213.89 8813.47
Offshore 5331.08 5448.13 5735.20 5331.08 5735.20 5556.75
Total Assets 13482.99 14251.52 14949.09 13482.99 14949.09 14370.22
d) Segment Liabilities :
Shipping 4795.39 5278.15 6033.13 4795.39 6033.13 5277.90
Offshore 2102.27 2218.05 2448.52 2102.27 2448.52 2282.65
Total Liabilities 6897.66 7496.20 8481.65 6897.66 8481.65 7560.55




THE GREAT EASTERN SHIPPING COMPANY LIMITED

STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019

(Rs. in crores)

Half-year ended September 30,

A. CASH FLOWS FROM OPERATING ACTIVITIES

Loss before tax

Adjustments For :
Depreciation and amortisation expense
interest income
Dividend Income

(Gain)/Loss on settlement of derivative contracts

Net gain on investments

Net gain on disposal of property, plant and equipment

Bad debts and advances written off

Allowance for Doubtful Debts and Advances (net)

Revaluation of foreign currency balances

Changes in fair value on derivative transactions/other financial assets

Operating profit before working capital changes

Adjustments For :
{Increase) / Decrease in trade and other receivables
(Increase) / Decrease in inventories
Increase / (Decrease) in trade payables
Increase / (Decrease) in other liabilities
Cash generated from operations
Direct taxes paid

Net cash (used in) / generated from operating activities

B. CASH FLOWS FROM INVESTING ACTIVITIES

Net cash (used in) / generated from investing activities

Payment for purchase of property, plant and equipment
Proceeds from disposal of property, plant and equipment
Purchase of current investments

Proceeds from disposal /redemption of investments
Placements of deposits with banks

Withdrawal of deposits with banks

Interest received

Dividend received

C. CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from borrowings
Repayments of borrowings

Equity Shares Bought Back
Net cash (used in) / generated from financing activities

Dividend distribution tax paid
Gain/(Loss) on principal settlement of derivative contracts
Gain/(Loss) on interest settlement of derivative contracts

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Exchange difference on translation of foreign currency cash and cash equivalents

Cash and cash equivalents at the end of the period

® ',

2019 2018
(31.46) (419.09)
250.46 254.58
(40.61) (48.62)
(2.51) 5
165.91 185.32
152.23 (38.46)
(36.57) (11.44)
{0.29) (10.60)
- 0.20
2.78 6.17
(39.89) 9.77
(16.28) 373.83
403.82 301.66
7.82 148.20
37.36 (30.50)
(2.20) (1.55)
12.52 (133.60)
459.32 284.21
(28.06) {10.55)
431.26 273.66
{104.90) (655.89)
71.63 54.22
{1568.44) (1771.33)
1464.81 2060.23
(50.23) (861.12)
926.95 770.21
70.74 43.78
2.51 -
813.07 (359.90)
228.43 491.16
(665.44) (284.72)
(81.02) (108.56)
{11.08) {17.52)
(214.93) "
62.70 38.46
(179.72) (159.58)
(72.38) =
(933.44) {40.76)
310.89 {127.00)
773.18 296.81
37.63 2.84
1121.70 172.65




THE GREAT EASTERN SHIPPING COMPANY LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019

A. CASH FLOWS FROM OPERATING ACTIVITIES
Loss before tax
Adjustments For :
Depreciation and amortisation expense
Impairment loss on property, plant and equipment
Interest income
Finance cost
(Gain)/Loss on settlement of derivative contracts
Dividend income
Net gain on investments
Net gain on disposal of property, plant and equipment
Bad debts and advances written off
Allowance for Doubtful Debts and Advances (net)
Exchange differences on translation of assets and liabilities
Changes in fair value on derivative transactions/other financial assets
Operating profit before working capital changes
Adjustments For :
(Increase) / Decrease in trade and other receivables
(Increase) / Decrease in inventories
increase / (Decrease) in trade payables
Increase / {Decrease) in other liabilities
Cash generated from operations
Direct taxes paid

Net cash (used in) / generated from operating activities

B. CASH FLOWS FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment
Proceeds from disposal of property, plant and equipment
Purchase of current investments
Proceeds from disposal /redemption of current investments
Purchase of non-current Investments
Proceeds from disposal /redemption of non-current investments
Withdrawal of deposits with banks
Placement of deposits with banks
Interest received
Dividend received

Net cash (used in) / generated from investing activities

C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings
Repayments of borrowings
Dividend paid
Dividend distribution tax paid
Gain/{Loss) on principal settlement of derivative contracts
Gain/{Loss) on interest settlement of derivative contracts
Interest paid
Equity Shares Bought Back
Net cash {used in) / generated from financing activities

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Exchange difference on translation of foreign currency cash and cash equivalents

Cash and cash equivalents at the end of the period

(W

{Rs. in crores)

Half-year ended September 30,

2019 2018
(45.38) (449.21)
385.10 385.03

z 9.16
{44.72) {48.61)
242.84 264.50
152.23 (38.46)

(0.50) (0.80)
(44.42) {11.57)
{0.30) (10.75)

. 0.20

2.06 4.43
{55.63) 135.54
{13.17) 373.83
578.11 613.29

25.61 151.70
36.41 (33.75)
(20.68) (36.52)

4.90 {184.93)
624.35 509,79
{42.49) {26.00)
581.86 483,79
(143.31) (674.32)

71.69 54.37
{1618.92) (1900.12)
1573.71 2196.03

(7.36) (8.09)

49.14 8.85
1156.30 1393.89
(352.89) {1565.79)
62.18 30.08

0.50 0.80
791.04 {459.30)
228.43 491.16
(884.71) (397.80}

(86.08) {108.56)
{11.08) {17.52)
(214.93) 0.00
62.70 38.46
(223.79) {205.45)
(72.38) .
(1201.84) (199.71)
171.06 (175.22)
1383.83 878.39

57.34 50.92

1612.23 754.09




THE GREAT EASTERN SHIPPING COMPANY LIMITED
Regd. Office: Ocean House,134-A, Dr.Annie Besant Road, Mumbai-400 018.

NOTES TO FINANCIAL RESULTS :

1. STATEMENT OF ASSETS & LIABILITIES :

(Rs. in crores)

CONSOLIDATED
As at 30.09.2019 As at 31.03.19
(UNAUDITED) (AUDITED)
I
9369.61 9616.24
59.12 14.11
0.81 1.01
0.12 0.12
11.19 -
56.05 59.27
100.02 108.14
135.09 117.02
83.12 93.52
9815.13 10009.43
]
180.39 217.86
623.85 542.12
241.16 302.98
1612.23 1383.83
727.12 1538.04
175.01 251.06
108.10 53.73
3667.86 4289.62
- 71.17 .
13482.99 14370.22
]
147.90 150.78
6437.43 6658.89
6585.33 6809.67
It
4844.72 4843.03
5.39 -
469.04 361.54
46.94 41,61
178.38 179.86
21.54 22.71
5566.01 5448.75
{il.
10.85 7.44
293.56 312.05
6.18 -
. 897.11 1679.98
80.30 67.88
7.59 6.23
36.06 38.22
1331.65 2111.80
13482.99 14370.22

ASSETS :

. Non-current assets :

(a) Property, plant and equipment
(b) Capital work-in-progress
(c}  Other intangible assets

(d) Intangible assets under development

{e)  Rightof use assets
(f) Financial assets

(i) Investments

(i) Other financial assets
(g)  Current tax assets (net)
(h)  Other non-current assets

. Current assets :

(a) Inventories
(b)  Financial assets
(i} Investments
(ii) Trade receivables
(ili) Cash and cash equivalents

{iv) Bank balances other than (iii) above

(v) Other financial assets
(c}  Other current assets

Asset classified as held for sale
TOTAL ASSETS

EQUITY AND LIABILITIES :

. Equity :

(a)  Equity share capital
(b)  Other equity

Non-Current liabilities :
(a)  Financial liabilities

() Borrowings

(it) Lease liabllities

(iii) Other financlal liabilities
(b)  Provisions
(c) Deferred tax liabilities (net)
(d)  Other non-current liabilities

Current liabilities :
(a)  Financial liabilities
(i) Trade payables
(a) total outstanding dues of
micro enterprises and small
enterprises
{b) total outstanding dues of
creditors other than micro
enterprises and small
enterprises
(ii) Lease Liabilities
{iii) Other financial liabillties
(b)  Other current liabilities
(c)  Provisions
(d)  Current tax liabilitles (net)

TOTAL EQUITY AND LIABILITIES

STANDALONE
As at 30.09.2019 | As at 31.03.19
(UNAUDITED) (AUDITED)
5367.52 5534.83
56.72 13.36
0.71 0.88
0.12 0.12
3.96 -
1672.99 1684.74
27.29 31.85
98.86 84.80
54.28 71.17
7282.45 7421.75
97.98 135.34
610.99 470.79
185.91 201.81
1121.70 773.18
165.88 1054.02
113.70 185.72
50.00 26.95
2346.25 2847.81
= 71.17
9628.70 10340.73
147.90 150.78
4688.13 4914.94
4836.03 5065.72
3390.69 3307.69
453.51 357.96
32.95 29.81
3877.15 3695.46
5.25 2.05
221.76 224.71
417 -
587.62 1271.35
70.31 54.21
4.66 5.48
21.75 21.75
915.52 1579.55
9628.70 10340.73




For the quarter and half year ended September 30, 2019, the standalone profit before finance cost,
depreciation and amortisation, tax, unrealised gain/loss on fair valuation of derivative contracts and
unrealised exchange gain/loss is Rs. 241.42 crores and Rs. 515.30 crores, respectively, as against Rs.
175.40 crores and Rs. 394.62 crores for the corresponding periods of the previous year. Similarly,
the consolidated profit after aforesaid adjustments for the quarter and half year ended September
30, 2019 is Rs. 339.35 crores and Rs. 700.13 crores, respectively, as against Rs. 330.13 crores and Rs.
700.66 crores for the corresponding periods of the previous year.

The reported consolidated results include effect of unrealised loss on fair valuation of derivative
contracts amounting to Rs. 67.39 crores and Rs. 177.76 crores for the quarter and half year ended
September 30, 2019 respectively (included in item 4(e)), and unrealised exchange gain amounting
to Rs. 49.60 crores and Rs. 60.19 crores for the quarter and half year ended September 30, 2019
respectively, (included in item 2(b}).

The Parent Company has exercised the option of selecting the optimal tax rate under section
115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance
2019. Pursuant thereto, it has recognised income tax expenses for the current quarter and half year
ended September 30, 2019 accordingly.

Pursuant to the approval of the Board of Directors for buyback of equity shares, the Company has
bought back 28,79,926 equity shares of Rs. 10/- each during the half year ended September 30,
2019. The total quantum utilised for the buyback upto September 30, 2019 is Rs. 72.19 crores as
against Rs. 100 crores sanctioned by the Board of Directors.

Subsequent to the end of the quarter, the Company has further bought back 3,04,888 equity
shares. The total quantum utilised for the buyback after end of the quarter till date is Rs. 8.87
crores.

Accordingly, the total buyback of the equity shares till the date of board meeting aggregates to
31,84,814 equity shares utilising an amount of Rs. 81.06 crores.

Of the above shares, 29,01,350 equity shares have been extinguished till date. Consequently, the
subscribed and paid up equity share capital, as reduced by Rs. 2.90 crore, is Rs. 147.88 crores as on
the date of Board meeting.

Effective April 1, 2019, the Company has adopted Ind AS 116, Leases, as a lessee, using modified
retrospective approach with the right-to-use getting measured at an amount equal to the lease
liability immediately before the date of initial application. Accordingly, the comparatives have not
been retrospectively adjusted. From recognition and measurement perspective, the adoption of the
standard did not have any material impact on these financial results.

Information pursuant to Regulation 52(4) of the Listing Regulations are given in Annexure A.

The above financial results have been reviewed by the Audit Committee and approved by the Board
of Directors at their meeting held on November 08, 2019. The Statutory Auditors of the Company
have carried out a Limited Review of the financial results for the quarter and half year ended
September 30, 2019. The Standalone and Consolidated unaudited statement of cash flows for the
six months ended September 30, 2018 has not been reviewed by the Statutory Auditors.



9. The results for the quarter ended September 30, 2019, are available on the Bombay Stock Exchange
website  (URL:www.bseindia.com/corporates), the National Stock Exchange website

(URL:www.nseindia.com/corporates) and on the Company website (URL: www.greatship.com/
financial_result.html) ‘

For The Great astern Shi pmg Corl.td

//)

( K. M. Sheth )

Chairman
Place: Mumbai

Date: 08.11.2019



Annexure A

Pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 we submit herewith the
following information pertaining to the Non-convertible Debentures of the Company as on
September 30, 2019:

(@)

(b)

Credit rating and change in credit rating (if any):

The credit rating for Non-convertible Debentures of the Company is Care AA+
(Outlook Stable) by CARE Ratings Limited and BWR AAA (Outlook Negative) by
Brickwork Ratings India Pvt. Ltd. There has been no change in the rating during
the half year.

Asset cover available, in case of non-convertible debt securities:

As per the terms of issue of 4,500 Secured Redeemable Non-convertible
Debentures of Rs. 10 lac each, the Company has created and maintained
exclusive charge on ships (with 1.20 times cover on market value of ships) and
additional security by way of mortgage on immovable property.

As per the terms of issue of 22,500 Unsecured Redeemable Non-convertible
Debentures of Rs. 10 lac each, the Company has maintained unencumbered
assets (including cash and cash equivalents) of market value not less than
outstanding face value amount of these Debentures.

(c) Due dates for the payment of interest and repayment of principal of non-convertible
debt securities and whether the same has been paid or not:
DEBENTURE LAST NEXT INTEREST | AMOUNT OF | REDEMPTION REDEMPTION
SERIES INTEREST PAYMENT DATE NEXT DATE AMOUNT (RS.)
PAYMENT INTEREST
DANE PAYABLE
(RS.)
9.80% SECURED NCD | July 03, 2019 NA NA July 03,2019 Rs.2,400,000,000
9.75% UNSECURED August 20, NA
L EBENTURES o NA August 20, 2019 Rs.2,350,000,000
9.60% UNSECURED November November 10, 190,947,948 | November 10,
DEBENTURES 12,2018 2019 2019 s:2000,000.0%

N

\




9.70% UNSECURED January 7,
DEBENTURES 2019

7
January 07, 2020 97,000,000 January 07, 2023 Rs.1,000,000,000

9.70% UNSECURED January 18, 97,000,000

January 18, 2020 January 18, 2023 Rs.1,000,000,000

DEBENTURES 2019
ng:?:E:/(I)\#U ;E(S:URED ;Zl;;uary 0 ;gtz)z)uary 0 27000000 February 02,2021 | Rs.1,000,000,000
D‘Z{,’E"‘,’#S :E(S:URED April 15,2019 | April 15, 2020 145,500,000 | April 15, 2021 Rs.1,500,000,000
%gg:’#g :Eg URED April 25,2019 | April 25, 2020 48,500,000 | April 25, 2021 Rs.500,000,000

SD'ZS?N‘T’S :EEURED May 06, 2019 | May 06, 2020 217:300/000 May 06, 2026 Rs.z,soo,obo,ooo

85;3;’#3:55 URED May 31, 2019 | May 31, 2020 21,500,000 May 31, 2025 Rs.2,500,000,000

i.:;?N¥S;E§URED ggilgmber 12, g(c));/;mber 10, 163,896,.983 gg;/-:mber 10, Rs. 2,000,000,000
ﬁég&gE;EEURED gg;/gmber 12, lz\lg;/;:mber 10, 163,896,983 lz\l(());/gmber 10, Rs. 2,000,000,000
E’?E&?SEE?RED sz)nlugary 18 January 18, 2020 199:758,000 January 18,2024 | Rs. 2,500,000,000
Eﬁ:ﬁ#ﬂ:gg URED J;,nll;ary 18 January 18, 2020 132790,000 January 18, 2025 | Rs. 2,500,000,000
E'EBSE/;’#L“,' :E:URED May 25, 2019 | May 25, 2020 125,120,000 May 25, 2027 Rs. 1,500,000,000
ﬁ'g:?NiicRUEEED ggf;St . August 31, 2020 120,759,000 August 31,2024 | Rs. 1,500,000,000
8.85% SECURED 26,55,00,000

April 12,2019 | April 12, 2020 April 12, 2028 Rs. 3,000,000,000

DEBENTURES

The interest on Non-convertible Debentures and redemption amount has been paid on
the due dates.

(d) Debenture Redemption Reserve: Rs. 793.75 crore.

&\



