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Our Ref.: S/2023/JMT  May 12, 2023 

 
 

BSE Limited     National Stock Exchange of India Limited   
1st Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1, 
Dalal Street,      Bandra Kurla Complex, Bandra (East), 
MUMBAI – 400 001    Mumbai – 400 051 
 
 
Dear Sir, 

 

Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby submit the disclosures of related party 

transactions on consolidated basis for the year ended March 31, 2023 prepared in 

accordance with applicable accounting standards. 

 

 

You are requested to kindly take note of the above. 

 

Thanking You, 
 
Yours faithfully, 
For The Great Eastern Shipping Co. Ltd.  
 

 
 
 
 
Jayesh M. Trivedi 
President (Secl. & Legal) & Company Secretary  
 

 



Related party transactions

Name PAN Name PAN
Relationship of the 

counterparty with the listed 
entity or its subsidiary

Opening balance Closing balance
Nature of indebtedness (loan/ 

issuance of debt/ any other 
etc.)

Details of other indebtedness Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment )
Interest Rate (%) Tenure Secured/ unsecured

Purpose for which the funds will be 
utilised by the ultimate recipient of 

funds (endusage)

1
The Great Eastern Shipping Company 
Ltd The Greatship (Singapore) Pte. Ltd. Subsidiary

Purchase of goods or 
services NA 0.52 0.00 0.00

2
The Great Eastern Shipping Company 
Ltd The Greatship (Singapore) Pte. Ltd. Subsidiary

Purchase of goods or 
services 12.00 NA 3.60 -0.15 0.91

3
The Great Eastern Shipping Company 
Ltd

The Great Eastern Chartering L.L.C. 
(FZC) Subsidiary

Purchase of goods or 
services NA 7.86 0.47 0.00

4
The Great Eastern Shipping Company 
Ltd Greatship (India) Limited Subsidiary Sale of goods or services 3.00 NA 0.63 0.00 0.75

5
The Great Eastern Shipping Company 
Ltd Great Eastern CSR Foundation Subsidiary Any other transaction

Contribution towards 
CSR NA 4.83 0.00 0.00

6
The Great Eastern Shipping Company 
Ltd Greatship (India) Limited Subsidiary Dividend received NA 12.92 12.99 25.91

7
The Great Eastern Shipping Company 
Ltd Mr. K. M. Sheth

Father of Mr. Bharat K. Sheth 
and Mr. Ravi K. Sheth Remuneration NA 0.84 0.00 0.00

8
The Great Eastern Shipping Company 
Ltd Mr. Bharat K. Sheth

Managing Director of Holding 
Company Remuneration NA 2.49 0.00 0.00

9
The Great Eastern Shipping Company 
Ltd Mr. Tapas Icot Executive Director Remuneration NA 0.66 0.00 0.00

10
The Great Eastern Shipping Company 
Ltd Mr. G. Shivakumar

Financial Officer of Holding 
Company Remuneration NA 0.83 0.00 0.00

11
The Great Eastern Shipping Company 
Ltd Mr. Jayesh M. Trivedi

Company Secretary of Holding 
Company Remuneration NA 0.57 0.00 0.00

12
The Great Eastern Shipping Company 
Ltd Mr. Rahul R. Sheth Son of Mr. Ravi K. Sheth Remuneration NA 0.18 0.00 0.00

13
The Great Eastern Shipping Company 
Ltd CYRUS JAMSHED GUZDER Non Executive Director Any other transaction Director Sitting Fees NA 0.00 0.00 0.00

14
The Great Eastern Shipping Company 
Ltd BERJIS MINOO DESAI Non Executive Director Any other transaction Director Sitting Fees NA 0.05 0.00 0.00

15
The Great Eastern Shipping Company 
Ltd SHANKAR  NATH ACHARYA Non Executive Director Any other transaction Director Sitting Fees NA 0.05 0.00 0.00

16
The Great Eastern Shipping Company 
Ltd  RITA BHAGWATI Non Executive Director Any other transaction Director Sitting Fees NA 0.07 0.00 0.00

17
The Great Eastern Shipping Company 
Ltd RAJU SHUKLA Non Executive Director Any other transaction Director Sitting Fees NA 0.04 0.00 0.00

18
The Great Eastern Shipping Company 
Ltd SHIVSHANKAR MENON Non Executive Director Any other transaction Director Sitting Fees NA 0.02 0.00 0.00

19
The Great Eastern Shipping Company 
Ltd THOPPIL NINAN NINAN Non Executive Director Any other transaction Director Sitting Fees NA 0.07 0.00 0.00

20
The Great Eastern Shipping Company 
Ltd UDAY SHANKAR Non Executive Director Any other transaction Director Sitting Fees NA 0.02 0.00 0.00

21 Greatship (India) Limited
The Great Eastern Shipping Company 
Ltd. Parent Any other transaction

Reimbursement of  
expenses 3.00 NA 0.08 0.00 0.00

22 Greatship (India) Limited
Greatship Global Energy Services Pte. 
Ltd. Subsidiary Dividend received NA 0.00 0.00 0.00

23 The Greatship (Singapore) Pte. Ltd.
Greatship Global Offshore Services 
Pte. Ltd., Singapore Fellow Subsidiary Any other transaction Rent Paid NA 0.12 0.00 0.00

24
The Great Eastern Chartering L.L.C. 
(FZC) Capt Narayan Iyer Director of Subsidiary Remuneration NA 0.01 0.00 0.00

25
The Great Eastern Shipping Company 
Ltd. Yourshore Dubai Shipping Agent

Purchase of goods or 
services 40.00 NA 5.35 0.00 0.00

26
The Great Eastern Shipping Company 
Ltd

The Great Eastern Chartering L.L.C. 
(FZC) Subsidiary Any other transaction

Receipt on account of 
Bunker Redelivery NA 6.81 0.00 0.00

27
The Great Eastern Shipping Company 
Ltd VINEET NAYYAR Non Executive Director Any other transaction NA NA 0.00 0.00 0.00

28
The Great Eastern Shipping Company 
Ltd Amita Ravi Sheth Wife of Mr.Ravi Sheth Dividend paid NA 0.26 0.00 0.00

29
The Great Eastern Shipping Company 
Ltd ARJUN RAVI SHETH Son of Mr. Ravi K. Sheth Dividend paid NA 0.07 0.00 0.00

30
The Great Eastern Shipping Company 
Ltd BERJIS DESAI Non Executive Director Dividend paid NA 0.00 0.00 0.00

31
The Great Eastern Shipping Company 
Ltd BHARAT KANAIYALAL SHETH .

Managing Director of Holding 
Company Dividend paid NA 23.21 0.00 0.00

32
The Great Eastern Shipping Company 
Ltd CYRUS JAMSHED GUZDER Non Executive Director Dividend paid NA 0.00 0.00 0.00

33
The Great Eastern Shipping Company 
Ltd FARROKH KAIKHUSHRU KAVARANA Non Executive Director Dividend paid NA 0.00 0.00 0.00

34
The Great Eastern Shipping Company 
Ltd JAYESH MADHUSUDAN TRIVEDI

Company Secretary of Holding 
Company Dividend paid NA 0.00 0.00 0.00

35
The Great Eastern Shipping Company 
Ltd Jyoti Bharat Sheth Wife of Mr. Bharat Sheth Dividend paid NA 0.21 0.00 0.00

36
The Great Eastern Shipping Company 
Ltd Jyotsna Kanaiyalal Sheth Wife of Mr. Kanaiyalal Sheth Dividend paid NA 0.00 0.00 0.00

37
The Great Eastern Shipping Company 
Ltd Kanaiyalal Maneklal Sheth

Father of Mr. Bharat K. Sheth 
and Mr. Ravi K. Sheth Dividend paid NA 0.00 0.00 0.00

38
The Great Eastern Shipping Company 
Ltd MANEK CYRUS GUZDER Wife of Mr.Cyrus Guzder Dividend paid NA 0.00 0.00 0.00

39
The Great Eastern Shipping Company 
Ltd NIRJA BHARAT SHETH Daugther of Mr.Bharat Sheth Dividend paid NA 0.15 0.00 0.00

40
The Great Eastern Shipping Company 
Ltd NISHA VIRAJ MEHTA . Daugther of Mr.Bharat Sheth Dividend paid NA 0.16 0.00 0.00

41
The Great Eastern Shipping Company 
Ltd RAHUL RAVI SHETH Son of Mr. Ravi K. Sheth Dividend paid NA 1.06 0.00 0.00

42
The Great Eastern Shipping Company 
Ltd Ravi Kanaiyalal Sheth Son of Mr. Kanaiyalal Sheth Dividend paid NA 23.81 0.00 0.00

43
The Great Eastern Shipping Company 
Ltd SHIVAKUMAR GOMATHINAYAGAM

Financial Officer of Holding 
Company Dividend paid NA 0.00 0.00 0.00

44
The Great Eastern Shipping Company 
Ltd TAPAS  ICOT Executive Director Dividend paid NA 0.00 0.00 0.00

45
The Great Eastern Shipping Company 
Ltd UDAY SHANKAR Non Executive Director Dividend paid NA 0.00 0.00 0.00

46
The Great Eastern Shipping Company 
Ltd VINEET NAYYAR Non Executive Director Dividend paid NA 0.00 0.00 0.00

47
The Great Eastern Shipping Company 
Ltd

The Great Eastern Chartering L.L.C. 
(FZC) Subsidiary Any other transaction Other Expenses NA 1.91 0.00 0.00

48
The Great Eastern Shipping Company 
Ltd ASHA VASANT SHETH Non Executive Director Dividend paid NA 2.32 0.00 0.00

49
The Great Eastern Shipping Company 
Ltd GHANSHYAM SEVANTILAL SHETH Non Executive Director Dividend paid NA 0.00 0.00 0.00

50
The Great Eastern Shipping Company 
Ltd KABIR MULJI Non Executive Director Dividend paid NA 0.76 0.00 0.00

51
The Great Eastern Shipping Company 
Ltd KETAKI VASANT SHETH Non Executive Director Dividend paid NA 1.43 0.00 0.00

52
The Great Eastern Shipping Company 
Ltd ROSALEEN MULJI Non Executive Director Dividend paid NA 0.62 0.00 0.00

53
The Great Eastern Shipping Company 
Ltd SACHIN MULJI Non Executive Director Dividend paid NA 1.52 0.00 0.00

54
The Great Eastern Shipping Company 
Ltd SANGITA MULJI Non Executive Director Dividend paid NA 0.84 0.00 0.00

55 Greatship (India) Limited NIRJA BHARAT SHETH Daugther of Mr.Bharat Sheth Remuneration NA 0.08 0.00 0.00

56 Greatship (India) Limited Ravi Kanaiyalal Sheth Son of Mr. Kanaiyalal Sheth Remuneration NA 2.54 0.00 0.00

57 Greatship (India) Limited PRADYUMNA RAGHUNATH NAWARE Executive Director Remuneration NA 0.82 0.00 0.00

58 Greatship (India) Limited Amisha Ghia Company Secretary Remuneration NA 0.29 0.00 0.00

59 Greatship (India) Limited Alok Mahajan Executive Director & COO Remuneration NA 1.28 0.00 0.00

60 Greatship (India) Limited BHARAT KANAIYALAL SHETH 
Managing Director of Holding 
Company Remuneration NA 0.04 0.00 0.00

Details of the party (listed entity /subsidiary) entering into the 
transaction

Sr No. Type of related party 
transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Value of transaction 
during the reporting 

period

In case monies are due to either party as a result of 
the transaction

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period 
when such transaction was undertaken.

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 
investments

Details of the counterparty
Details of  other related 

party transaction
Remarks on approval by 

audit committee

Details of the loans, inter-corporate deposits, advances or investments

Notes



61 Greatship (India) Limited Rita Bhagwati Non Executive Director Any other transaction Director Sitting Fees NA 0.07 0.00 0.00

62 Greatship (India) Limited Shaleen Sharma Non Executive Director Any other transaction Director Sitting Fees NA 0.07 0.00 0.00

63 Greatship (India) Limited Bhavna Doshi Non Executive Director Any other transaction Director Sitting Fees NA 0.07 0.00 0.00

64
The Great Eastern Shipping Company 
Ltd Mr. Bharat K. Sheth

Managing Director of Holding 
Company Any other transaction Commission NA 6.30 0.00 6.30

65
The Great Eastern Shipping Company 
Ltd Mr. Tapas Icot Executive Director Any other transaction Commission NA 0.76 0.00 0.76

66
The Great Eastern Shipping Company 
Ltd Mr. G. Shivakumar

Financial Officer of Holding 
Company Any other transaction Commission NA 1.41 0.00 1.41

67
The Great Eastern Shipping Company 
Ltd Mr. K. M. Sheth

Father of Mr. Bharat K. Sheth 
and Mr. Ravi K. Sheth Any other transaction Commission NA 0.15 0.00 0.15

68
The Great Eastern Shipping Company 
Ltd CYRUS JAMSHED GUZDER Non Executive Director Any other transaction Commission NA 0.15 0.00 0.15

69
The Great Eastern Shipping Company 
Ltd VINEET NAYYAR Non Executive Director Any other transaction Commission NA 0.09 0.00 0.09

70
The Great Eastern Shipping Company 
Ltd BERJIS MINOO DESAI Non Executive Director Any other transaction Commission NA 0.23 0.00 0.23

71
The Great Eastern Shipping Company 
Ltd SHANKAR  NATH ACHARYA Non Executive Director Any other transaction Commission NA 0.22 0.00 0.22

72
The Great Eastern Shipping Company 
Ltd  RITA BHAGWATI Non Executive Director Any other transaction Commission NA 0.23 0.00 0.23

73
The Great Eastern Shipping Company 
Ltd RAJU SHUKLA Non Executive Director Any other transaction Commission NA 0.20 0.00 0.20

74
The Great Eastern Shipping Company 
Ltd SHIVSHANKAR MENON Non Executive Director Any other transaction Commission NA 0.17 0.00 0.17

75
The Great Eastern Shipping Company 
Ltd THOPPIL NINAN NINAN Non Executive Director Any other transaction Commission NA 0.21 0.00 0.21

76
The Great Eastern Shipping Company 
Ltd UDAY SHANKAR Non Executive Director Any other transaction Commission NA 0.16 0.00 0.16

77 Greatship (India) Limited Rita Bhagwati Non Executive Director Any other transaction Commission NA 0.09 0.00 0.09

78 Greatship (India) Limited Ravi Kanaiyalal Sheth Son of Mr. Kanaiyalal Sheth Any other transaction Commission NA 2.34 0.00 2.34

79 Greatship (India) Limited Shaleen Sharma Non Executive Director Any other transaction Commission NA 0.09 0.00 0.09

80 Greatship (India) Limited Bhavna Doshi Non Executive Director Any other transaction Commission NA 0.09 0.00 0.09
Total value of transaction during the reporting period 125.1
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