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Our Ref.: S/2023/JMT                                                                                      May 12, 2023 

BSE Limited National Stock Exchange of India Limited 
1st Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1, 
Dalal Street, Bandra Kurla Complex, Bandra (East), 
MUMBAI – 400 001 Mumbai – 400 051 
 

BSE Scrip code: 500620                     Trading Symbol – GESHIP 

 
Dear Sirs, 

 

Sub: Regulation 54 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 

2015 - Security Cover Certificate for quarter ended March 31, 2023 

 

Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we enclose herewith the Security Cover Certificate for quarter ended 

March 31, 2023. 

 

You are requested to take note of the above. 

 

Yours faithfully, 
FOR THE GREAT EASTERN SHIPPING CO.LTD. 
 
 
 
 
 
Jayesh M. Trivedi 
President (Secl. & Legal) & Company Secretary 
Email ID: jayesh_trivedi@greatship.com 
 









Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

Particulars

Description of asset for 

which this certificate 

relate

Exclusive Charge
Exclusive 

Charge

Pari- Passu 

Charge
Pari- Passu Charge

Pari- Passu 

Charge

Elimination 

(amount in   

negative)

(Total C to H)

Debt for which this 

certificate being 

issued

Other Secured 

Debt

Debt for which 

this certifica te 

being issued

Assets shared by 

pari passu debt 

holder (includes 

debt for which this 

certificate is issued 

& other debt with 

pari-passu charge)

Other assets on 

which there is 

pari- Passu 

charge 

(excluding items 

covered in 

column F)

debt amount 

considered 

more than 

once (due to 

exclusive plus 

pari passu 

charge)

Market Value 

for Assets 

charged on 

Exclusive basis 

(pertaining to 

items 

mentioned in 

column C)

Carrying /book value 

for exclusive charge 

assets where market 

value is not 

ascertainable or 

applicable (For Eg. 

Bank Balance, DSRA 

market value is not 

applicable)

Market Value 

for Pari passu 

charge Assets

Carrying value/book 

value for pari passu 

charge assets where 

market value is not 

ascertainable or 

applicable (For Eg. Bank 

Balance, DSRA market 

value is not applicable)

Total Value 

(=K+L+M+ N)

Book Value Book Value Yes/ No Book Value Book Value

ASSETS

Property, Plant and Equipment Refer note 4
 739.30

(refer note 4) 

 577.45

(refer note 8) 
No                                 -                             -                  3,823.19                        -              5,139.95 

 1670.11

(refer note 2) 

 0.49

(refer note 3) 
                       -                                          -              1,670.60 

Capital Work-in- Progress -                                   -                          -   No                                 -                             -                       27.03                        -                   27.03                        -                                       -                          -                                          -                          -   

Right of Use Assets -                                   -                          -   No                                 -                             -                         3.01                        -                     3.01                        -                                       -                          -                                          -                          -   

Goodwill -                                   -                          -   No                                 -                             -                             -                          -                          -                          -                                       -                          -                                          -                          -   

Intangible Assets -                                   -                          -   No                                 -                             -                         5.79                        -                     5.79                        -                                       -                          -                                          -                          -   

Intangible Assets under Development -                                   -                          -   No                                 -                             -                             -                          -                          -                          -                                       -                          -                          -   

Investments -                                   -                          -   No                                 -                             -                  2,957.53                        -              2,957.53                        -                                       -                          -                                          -                          -   

Loans -                                   -                          -   No                                 -                             -                             -                          -                          -                          -                                       -                          -                                          -                          -   

Inventories -                                   -                          -   No                                 -                             -                     110.00                        -                 110.00                        -                                       -                          -                                          -                          -   

Trade Receivables -                                   -                          -   No                                 -                             -                     443.73                        -                 443.73                        -                                       -                          -                                          -                          -   

Cash and Cash Equivalents -                                   -                          -   No                                 -                             -                  2,317.13                        -              2,317.13                        -                                       -                          -                                          -                          -   

Bank Balances other than Cash and Cash Equivalents -                                   -                          -   No                                 -                             -                     597.38                        -                 597.38                        -                                       -                          -                                          -                          -   

Others -                                   -                          -   No                                 -                             -                     424.76                        -                 424.76                        -                                       -                          -                                          -                          -   

Total                           739.30               577.45                                 -                             -               10,709.55                        -            12,026.31            1,670.11                                 0.49                        -                                          -              1,670.60 

LIABILITIES

Debt securities to which this certificate pertains 

(Secured Non-Convertible debentures, net of 

unamortised borrowing cost)

-
 636.56

(refer note 4 and 5) 
                       -   No                                 -                             -                             -                          -                 636.56                        -                                       -                          -                                          -                          -   

Other debt sharing pari-passu charge with above debt -                                   -                          -   No                                 -                             -                             -                          -                          -                          -                                       -                          -                                          -                          -   

Other Debt -                        -   No                                 -                             -                             -                          -                          -                          -                                       -                          -                                          -                          -   

Subordinated debt -                        -   No                                 -                             -                             -                          -                          -                          -                                       -                          -                                          -                          -   

Borrowings (ECBs,  net of unamortised borrowing 

cost)
-

 391.21

(refer note 5) 
No                                 -                             -                             -                          -                 391.21                        -                                       -                          -                                          -                          -   

Bank -                        -   No                                 -                             -                             -                          -                          -                          -                                       -                          -                                          -                          -   

Debt Securities (Unsecured Non-Convertible 

debentures, net of unamortised borrowing cost)
-                        -   No                                 -                             -   

 1617.23

(refer note 5 and 

7) 

                       -              1,617.23                        -                                       -                          -                                          -                          -   

Others -                        -   No                                 -                             -                             -                          -                          -                          -                                       -                          -                                          -                          -   

Trade payables -                        -   No                                 -                             -                     271.09                        -                 271.09                        -                                       -                          -                                          -                          -   

Lease Liabilities -                        -   No                                 -                             -                         4.62                        -                     4.62                        -                                       -                          -                                          -                          -   

Provisions -                        -   No                                 -                             -                       43.46                        -                   43.46                        -                                       -                          -                                          -                          -   

Others -                        -   No                                 -                             -                     541.89                        -                 541.89                        -                                       -                          -                                          -                          -   

Total                           636.56               391.21                                 -                             -                 2,478.29                        -              3,506.06                        -                                       -                          -                                          -                          -   

Cover on Book Value                               1.16  Nil 

Cover on Market Value (refer note 7 below)                               2.62  Nil 

Exclusive Security 

Cover Ratio

Pari-Passu Security 

Cover Ratio

Statement of Security Cover and Statement of Compliance Status of Financial Covenants in respect of Non-Convertible debentures of the Company as at and for year ended and as at March 31, 2023

 not to be filled 

Assets not 

offered as 

Security 

and 

Debt not backed 

by any assets 

offered as 

Security

Relating to Column F

Related to only those items covered by this certificate
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