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e. The Eligible Shareholders holding Physical Shares should note that Physical Shares will not be accepted
unless the complete set of documents are submitted. Acceptance of the Physical Shares for Buyback by 
the Company shall be subject to ver11Icatton as per the Buyback Regulattons and any further dlrecttons 
issued in this regard. The Registrar to Iha Buyback will verify such bids based on Iha documents
submitted on a daily basis and till such verification, NSE shall display such bids as 'unconfirmed physical 
bids'. Once Registrar to the Buyback confinms the bids, they will be treated as 'confirmed bids'.

f. In case any Eligible Shareholder has submitted Equity Shares In physical form for dematertallsatton,
such Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialised 
is completed well in time so that they can participate in the Buyback before the closure of the tendering 
period of the Buyback. 

8. METHOD OF SETTLEMENT
Upon flnallzallon of Iba basis ol acceptance as per Buyback Regulallons:

8.1 The Company will transfer the funds pertaining to the Buyback to the Company's Broker bank account, 
who will transfer the funds pertaining to the Buyback to the Clearing Corporation's bank account as per the 
prescribed schedule. For Equity Shares accepted under the Buyback, the Equity Shareholders will receive 
funds pay-out in their bank account from the Clearing Corporation. 

8.2 The Equity Shares bought back in the dematform would be transferred directly to the escrow account of the 
Company opened for the Buyback (the "Demit Escrow Account") provided it is indicated by the Company's 
Broker or It will be transferred by the Company's Broker to the Demat Escrow Account on receipt of Iha 
Equity Shares from the clearing and settlement mechanism of the NSE. 

8.3 The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant 
("DP") account active and unblocked to receive credit in case of return of Equity Shares, due to rejection or 
due to non-acceptance. 

8.4 If the securttles transfer lnstructton Is rejected In the depository system, due to any Issue then such 
securttles will be transferred to the Shareholder Broker's depository pool account for onward transfer to the 
Shareholder. In case of custodian participant orders, excess Demat Shares or unaccepted Demat Shares, 
� any, will be returned to the respective custodian participant Excess Demat Shares or unaccepted Demat 
Shares, if any, tendered by the Eligible Shareholders would be returned to them by Clearing Corporation. 
Ally excess Physical Shares pursuant to proportionate acceptance/rejection will be returned back to the 
concerned Eligible Shareholders directly by the Registrar to the Buyback. The Company Is authorized to 
spilt the share certificate and Issue new consolidated share certtllcate for the unaccepted Physical Shares, 
in case the Physical Shares accepted by the Company are less than the Physical Shares tendered by the 
shareholder In the Buyback. 

8.5 In case of certain shareholders viz., NRls, non-residents etc. (where there are specific regulatory 
requirements pertaining to funds payout including those prescribed by the RBI) who do not opt to settle 
through custodians, the funds payout would be given to their respective Shareholder Broker's settlement 
accounts for releasing the same to such shareholder's account. 

8.6 The Shareholder Broker would issue contract note to the Eligible Shareholders tendeling Equity Shares in 
the Buyback. The Company's Broker would also Issue a contract note to the Company for the Equity Shares 
accepted under the Buyback. 

8.7 The settlements of fund obligation for Demat and Physical Shares shall be effected as per the SEBI circulars 
and as prescribed by NSE and Clearing Corporation from time to time. For Demat Shares accepted under 
the Buyback, such beneficial owners will receive funds payout in their bank account as provided by 
the depository system directly to the Clearing Corporatton and In case of Physical Shares, the Clearing 
Corporation will release the funds to the Shareholder Broker(s) as per secondary market payout mechanism. 
n such shareholder's bank account details are not available or if the funds transfer instruction is rejected by 
the Reserve Bank of India ("RBI")/ bank(s), due to any reasons, then the amount payable to the concerned 
shareholders will be transferred to the Shareholder Broker for onward transfer to such shareholders. 

8.8 Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder 
Broker for any cost, applicable taxes, charges and expenses Qncluding brokerage) that may be levied by 
the Shareholder Broker for tende�ng Equity Shares In the Buyback {secondary market transactton). The 
Buyback consideration received by the selling Shareholders, in respect of accepted Equity Shares, could be 
net of such costs, applicable taxes, charges and expenses (including brokerage) and the Company accepts 
no responsibility to bear or pay such additional cost, charges and expenses (Including brokerage) Incurred 
solely by the selling Eligible Shareholders. 

8.9 The Equity Shares bought back will be extinguished in the manner and following the procedure prescribed in 
the Buyback Regulations and Companies Act. 

9. RECORD DATE AND SHAREHOLDER ENTITLEMENT
9.1 As required under the Buyback Regulations, the Company has fixed Thursday, January 28, 2021 as the 

record dale {the "Record Date") for the purpose of determining the entitlement and the names of the 
shareholders, who are eligible to parttclpate In the Buyback. 
In terms of applicable provisions of Companies Act and Listing Regulations, the Company has also fixed 
Thursday, January 28, 2021 as the record date for the purpose of determining the entitlement and names of 
the shareholders for the purpose of payment of Interim Dividend 2020-21. 

9.2 The Equity Shares proposed to be bought back by the Company, as part of this Buyback Oller shall be 
divided in to two categories: 
(a) reserved category for Small Shareholders (A "Small Shuehalder" Is defined In the Buyback Regulattons

as a shareholder, who holds equity shares having market value, on the basis of closing prtce of the
Equity Shares on the recognized stock exchange registering the highest trading volume in respect of
such shares, as on record date, of not more than � 2,00,000 (Rupees Two Lakh Only)); and

(b) the general category for all other shareholders, and the entitlement of a shareholder In each category
shall be calculated accordingly. 

9.3 In accordance with Regulation 6 of the Buyback Regulations, 15% {fifteen per cent) of the number of Equity 
Shares which the Company proposes to buy back, or number of shares entitled as per shareholding of Small 
Shareholders, whichever is higher, shall be reserved for the Sman Shareholders as part of this Buyback. 

9.4 On the basis of shareholding as on the Record Date, the Company will determine the entitlement of each 
shareholder to tender their Equity Shares In the Buyback. This entlttement for each shareholder will be 
calculated based on the number of Equity Shares held by the respective shareholder as on the Record Date 
and the ratio of Buyback applicable in the category to which such shareholder belongs. The final number of 
Equity Shares that the Company will purchase from each Ellglble Shareholder will be based on the number 
of Equity Shares tendered. Accordingly, the Company may not purchase all of the Equity Shares tendered by 
an Eligible Shareholder. 

9.5 Jn order to ensure that the same Eligible Shareholder with muttiple demat accounts.lfolios do not receive a 
higher en1itlement under the Small Shareholder category, the Equity Shares held by such Eligible Shareholder 
with a common PAN shall be clubbed together for determining the category {Small Shareholder or General 
Category) and the buyback enttttement. In case of Joint shareholding, the Equity Shares held In cases where 
the sequence of the PANs of the Joln1 shareholders Is Identical shall be clubbed together. In case of Eligible 
Shareholders holding Physical Shares, where the sequence of PANs is identical and where the PANs of all 
Joint shareholders are not available, the Registrar to the Buyback will check the sequence of the names of 
the Joint holders and club together the Equity Shares held In such cases where the sequence of the PANs 
and name of joint shareholders are identical. The shareholding of institutional investors like mutual funds, 
insurance companies, foreign institutional investors/foreign portfolio investors etc. with common PAN are 
not proposed to be clubbed together for determining their entitlement and will be considered separately, 
where these Equity Shares are held for differen1 schemes/sub-accounts and have a different demat account 
nomenclature based on Information prepared by the Registrar to the Buyback as per the shareholder records 
received from the Deposltortes. Further, the Equity Shares held under the category of "clearing members· 
or ·corporate body margin account" or ·corporate body - broker" as per the beneficial position data as on 
Record Date with common PAN are not proposed to be clubbed together for determining their entlttement 
and will be considered separately, Where these Equity Shares are assumed to be held on behatt of clients. 

9.6 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought 
back, � any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and 
above their entitlement in the offer by shareholders in that category, and thereafter from shareholders who 
have tendered over and above their entitlement in other category. 

9.7 The Equity Shareholders' participation in the Buyback will be voluntary. The Equity Shareholders can choose 
to participate and get cash In lieu of Equity Shares to be accepted under the Buyback or they may choose 
to not participate and enjoy a resultant increase in their percentage shareholding, post Buyback, without 
additional investment. The Equity Shareholders may also accept a part of their entitlement The Equity 
Shareholders also have the optton of tendering additional shares (over and above their entttlement) and 
participate in the shortfall created due to non-participation of some other Equity Shareholders, ii at all. 

9.8 The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares 
held by the shareholder as on the Record Date. 

9.9 The Equity Shares tendered as per the entitlement by shareholders as well as additional shares tendered, if 
any, will be accepted as per the procedure laid down in Buyback Regulations. 
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9.10 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as 
the relevant time table will be included in the Letter of Oller which will be sent through email along with the 
appllcatton form In due course to the Eligible Shareholders as on Record Date, Who have their email IDs 
registered with the Company/ registrar and transfer agenV depository, however, on receipt of a request by 
Registrar to the Buyback Oller and Manager to the Buyback Oller to receive a copy of Letter of Offer in 
physical format from such Eligible Shareholder {to whom Letter of Oller and Tender Form were emailed), 
the same shall be sent physically. For all remaining Eligible Shareholders who do not have their email IDs 
registered with the Company/Registrar to the Buyback / depository, the Letter of Oller along with Tender 
Form will be sent physically. 

10. COMPLIANCE OFACER

Shrt A. K. Jha, Company Secretary & Compliance Officer
GAIL {India) Limited
16, Bhikaiji Cama Place, R. K. Puram, New Delhi-1 10066
Tel: 01 1-26170740 I Fax: 01 1 -26170740 I Email: shareholders@gail.co.in
Investor may contact the Compiance Officer for any clarification or to address their grievances, if any, during
office hours i.e. 1 0:00 a.m. I ST to 5:00 p.m. lST on all working days except Saturday, Sunday and public holidays. 

11 . REGISTRAR TO THE BUYBACK OFFER/ INVESTOR SERVICE CENTRE

In case of any query, the shareholders may contact the Registrar & Transfer Agent on any day except 
Saturday, Sunday and Public Holiday from 1 0:00 a.m. 1ST to 5:00 p.m. 1ST at the following address: 

� U�S S'l1I 
MCS Share Tl'ansler Aaent Umlted 
F-65, 1 st Aoor, Okhla Industrial Area, Phase-I, New Delhi-1 1 0020
Contact Person: Mr. AmarJlt Singh
Tel.: 01 1 -41406149 1 Fax.: 01 1-41709881 
Email: admin@mcsregistrars.com I Website: www.mcsregistrars.com
SEBI Registration Number: INR0000041 08 I Yalidity Period: Permanent 
CIN: U671 20WB2011 PLC165872 

12. MANAGER TO ntE BUYBACK OFFER

IDBI Capital Muk8ts & S1curitie1 Limited 
6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai 400 005 
Tel No.: +91 22 221 7 1700 I Fu No.: +91 22 2215 1787; 
Contact Person: Sumi! Singh 
Email: gail.buyback2021 @idbicapital.com I Websile: www.idbicapilal.com 
SEBI Registration Number: INM000010866 I Valldlly Period: Permanent 
Corporal■ Identity Number: U65990MH1993GOI075578 

13. DIRECTORS' RESPONSIBILITY
'As per Regulation 24(i)(a) of the Buyback Regulations, the Boartl of Directors of the Company accepts lull
responslblllty for the lnformi!Uon contained In this Public Announcement and confirms that the Information In this 
Public Announcement contain true, factual and material informi!Uon and shall not contain any misleading informi!Uon.' 

For and on beha� of the Board of Directors of GAIL (lndla) Umlted

Sd/­
ManoJ Jain 

Chairman and Managing Director 
& Director (Projects) 

(DIN: 07556033) 

Place: New Delhi 

Sd/-
A.K. Tlwa� 

Director (Finance) & CFO 
(DIN: 07654612) 

Sd/-
A. K. Jha 

Company Secretary & 
Compliance Officer 

(M. Number: ACS18644) 

Date: January 18, 2021 

� Oracle Financial Services Software Limited 
PUBLIC NOTICE � Gujarat Informatics Limited Nidhi  G ranites Lim ited 

Regd. Office: Oracle Park, Off Weslem Express Highway, 
Goregaon (East), Mumbai - 400 063 

Nonce Is hereby given that, Mrs. Laxmlbal 
Venkatrao Ohurve the joint owner with Mr. 
Veood1110 Jagannath OhuM of Flat No. A,'404 
l Sift Pa/king No.3, Anita Bldg.No.12 CHS Ud., 
Lokhaoowala Towr,stip, Akurli Road, Kanclvl (E), 
Mumbai 400 101 expired on 22110/2020. Now 
Mr.VericabaO Jagamath llhurve haa claimed the 
share ol fle deceased and applied fD the society. 

Tel: +91 22 6718 30DO Fax: +91 22 671 8  3001 
CIN: L72200MH1 989PLC053666 
Website: www.oracle.com/linancialservices 
E-mail : investors-vp-ofss_in_grp@oracle.com

NOTICE 
Notice is hereby given that a meeting of the Board of Directors 
of the Company will be held on Thursday, January 28, 2021 to 
consider and approve, inter a/ia, unaudited standalone and 
consolidated financial results for the quarter and nine months 
ended December 31 , 2020. 

We hnby Invite clams or o�edloos f11111the heir 
or heirs or other claimant or cleinanfslotjector or 
olljectors lo the transfer of f1e said shares and 
I- of the deceased menter In the capllall
property al the sodely within a period ol 15 (fifteen) 
days lrcrn the publication of this notice '111th ooples 
of sucn dOaJments and olller proofs In support 
of hislherllheir claims/objections fur transfer of 
sheres and I- of the deceased member In
the capllal'prq,erty of the society. If no clains' 
objections are received within the period 
prescribed aoove, the society shall be free to 
deal with the shaM and interest of the deceased 
me- In the capital/properly cl the aoclety In 
such manner aa la prowled undar the bye laws 
of the society. 

Toe notice given by lhe Company to the Stock Exchanges in this 
regard may be accessed on the Company's website at 
www.oracle.com/linancialservices and on the Stock Exchange 
websites at www.nseindia.com (National Stock Exchange of 
India Limited) and www.bseindia.com (BSE Limited). 

Dated on this t9th day cl Jarua,y 2021 at fv\urElli 
LEGAL REMEDIES 

ADVOCATES, HIGH COURT 
OFFICE N02, GROUND FLOOR, 

SHANTI NIWAS CHS LTD, Bl.DG.N0.1 
PATB. ESTATE, C.P. ROAD, 

KANDIVLl(E), MUMBAI 400 101 
Cell: 9892276126/9619115212/9819502415 

For Oracle Flnanclal Services Software Umlted 

Mumbai 
January 1 8, 2021 

Onkarnath Banerjee 

Company Secretary & CompllanceOfflcer
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Can Union Budget 2021-22 
Accelerate Growth? 
The Union Budget 2021 ·22 will be presented 
at a time when the Indian economy is facing 
unprecedented challenges from an ongoing 
pandemic. Join this insightful webinar led by 
expert panellists and liS1en to their views 

- in association with -

I M C
Chamber of Commerce and Industry 

and suggestions on policies and programs 
that can potentially help lhe nation relurn to 
a high g rowth path. 

SPEAKERS 

Mr Atul Joshi 
CEO 

Oyster Capital Management 
& Advisory 

Mr Rajan Vora 
Sr. Partner 

SRBC & Associates LLP 

r I ram an m Economic Advisor M v·k N ka . 
I 

Mr G Chandrashekhar 
Sr. Advocate IMC & Direclor IMC ERTF 

Tuesday, 1 9th January, 4-5.30 pm 
RSVP: 

Ms Anita Naik, Dy Director, IMC, anita.naik@imcnet.org, 022-71 226686 
Business Standard: Rajesh Deshmukh, 98208 38679 

Businc Standard 

Insight Out 

0 bslndla Cl bslndla I conferences ) 

G I L Block no. 2, 2nd Floor, Karm1Y01l Bhavan, Sector 10 A, 
Enalllq e-- Gandhlnapr-382010 (Gujarati Ph. : 07S-23256022, Fax: 079-23238925 

NOTICE FOR INVITING BIDS 

GIL invites bids through E-tendering for Bid for Selection of 
Agency for Drone/ UAV Technology Based Surveil lance for 
Project Progress Monitoring on behalf of va rious Government 
Offices of Gujarat (Tender No. HWT19012021629). 
Interested parties may visit http://www.gll.gujarat.gov.ln or 
https://www.gil.nprocure.com for eligibility criteria & more 
detai ls about the bids. - Managing Director

THE GREAT EASTERN SHIPPING CO. LTD. 
Regd. Offlc:e: Ocean House, 134--A, Dr. A.B. Road, Wo�i, Murnbai-400018 

CIN NO. : l.35110MH1948PLC006472 
Tel. No. : +91 (22) 66613000; Fax No. : +91 (22) 24925900 

� 
No1ice is hereby given pursuant to Regulation 47 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 
201 5  that a meeting of the Board of Directors of the Company will 
be held on Friday, January 29, 2021 lnter-alla, to take on record 
the unaudited financial results (provisional) of the Company for 
the quarter ended December 31 , 2020. 
These details are also available on the Bombay Stock Exchange 
website (UAL: www.bseindia.com/corporates), the National Stock 
Exchange website {URL: www.nseindia.com/corporates) and on the 
Company website {URL: www.greatship.com/press_releases.html). 

For The Great Eastern Shipping Co. Lid. 
Sd/­

Jayesh M_ Trivedi
President (Seel. & Legal) & Company Secretary 

Place: Mumbai Emall: shares@ greatshlp.com 
Date : January 1 8, 2021 Web: www.greatshlp.com 

MAHINDRA HOLIDAYS & 
RESORTS INDIA LIMITED 

c)� � aubMahindra 

Registered Office: Mahindra Towers, 2"' Floor 
17/18, Patullos Road, Chennal - 600 002. 
Tel :  +91 44 3988 1 000, Fax: +91 44 3027 me 
Websila: www.clubmahindra.com 
Email: investors@mahindraholidays.com 
CIN: L55101TN1996PLC036595 

NOTICE 
No11ce Is hereby given In compliance with the RegulaUons 29 and 47 of the SecuriUes 
and Exchange Board of India (Listing Obligations and Disclosure Requiremen1s) 
Regulations, 201 5, that a Meeting of the Board of Directors of the Company will be held 
on Monday, January 25, 2021 , lo infel 8/ia, consider and approve the Unaudited 
Financial Results of the Company for the quarter and nine months ended December 
31 , 2020, subject to a limited review by the Statutory Auditors of the Company. 
This intimation is also available on the webstte of BSE Limited (www.bseindia.com) 
and National Stock Exchange of India Limited {www.nseindia.com) where the 
Company's shares are listed and on the webstte of the Company viz. 
www.clubmahindra.com. 

For MAHINDRA HOLIDAYS & RESORTS INDIA LIMITED 
Sd/-

Place : Mumbai Dhanraj Mulkl 
Date : January 18, 2021 General Counsel & Company Secretary 

RPG LIFE SCIENCES LIMITED£ 
Regd. office: RPG House, 463, Dr. Annie Besant Road, 

Worli, Mumbai 400 030. 
CIN: L24232MH2007PLC169354; 

Tel: +91 -22-2498 1650; Fax: +91 -22-2497 0127 
E-mall: info@rpglifesciences.com;

Web: www.rpglifesciences.com
NOTICE 

NOTICE is hereby given under Regulation 47 of SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015, 
that a meeting of the Board of Directors of the Company will be 
held on Monday, January 25, 2021 , inter alia, to consider and take 
on record the unaudited financial results for the quarter ended 
December 31 ,  2020. 
The notice is also available on the website of the Company 
www . rpgl i fesc iences .com and  that  of  BSE Lim i t ed 
(.www.bsejndja,com) and National Stock Exchange of India 
Limited (www.nsejndja.com). 

By order of the Board 
For RPG Life Sciences Limited 

Place: Mumbai RaJeah Shlrambekar 

Date :  January 1 B, 2021 Head - Legal & Company Seaetary 
�===♦»RPG===� 

CIN NO: L51 900MH1981 PLC025677 
Regd. Office:9, Popat Bapa Shopping Centre, 2nd Floor Station Road, 

Santacruz (West), M umbai 400054 
Emai l :  pushpraj0201 @gmail.com , Tel No: 022 2648 5481 / 2649 1040 

Webs i te :  w ww . n i d h i g ran i te s . c o m  
Bes.12mmenda1i12ns 12f 1be C12mmiUee 12f ladei;ienden1 Dices.112cs UDCl 12f l::lidbi 

�caaite11 L1d ("IC"l 120 tbe Qpen Qffec ("Qffec"l made bl£ Mc. Darpan Sbab 112ge1ber 
l!tiib Mr Deiian eaa1ba as eerssia As.ting ia C12as.ea l!titb tbe As.siYicec 112 tbe 
i;iublis. sbaceb12ldecs 12f tbe Tocge1 C12m12aal£ undec Begulati12a Z§(Zl 12f s1;�1 

(S1,1bstaa1ial As.i;i1,1isi1i12a 12f Sbares and Tolse12iiecsl Besiula1i120s, Z!Ul 
1 .  Date 1 9th January 2021 
2. Name of the Target Company Nidhi Granites Limited 

(TC) 
3. Details of the Oller pertaining Offer for acquisition of up to 1 ,95,000 fully paid up equ ity shares of face value of Rs 

to TC 10/- each C'Equ ity Shares") representing 26% of the fully diluted voting equity share 
capital of the Target Company by the Acqu irers and the Persons Acting in Concert 
("PACs") (as defined below) under Regulations 3(1) and 4 of the SEBI (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 .  (SEBI (SAST) Regulations"). 
The Public Announcement dated November 1 9. 2020 (the "PA'), Detailed Public 
Statement published on November 26, 2020 (the 'DPS"), Draft Letter of Offer dated 
December 04, 2020 (the "DLoF"') and Letter of Offer dated January 08, 2021 (the 
"LoF") have been issued by Pantomath Capital Advisers Private Limited, the Manager 
to the Open Offer on behalf of Mr. Darpan Shah ("Acqu irer") together with Mr. Devan 
Pandya ("Person Acting in concert"). 

4. Name(s) of the acquirer and Acquirers: 
PAC with the acquirer 1)  Mr. Darpan Shah

P/lCs. 
1) Mr. Devan Pandya

5. Name of the Manager to the Pantomalh Capital Advisors Private Ltd 
offer 406-408, Keshava Premises, Behind Family Court, Bandra Kurla Complex, Bandra East- 400051 . 

Tel: +91 22 61946700 
Fax: +91 22 26598690 
Webstte: 1w;w pantomathgroup corn 
E-mail: kruthika .shejjy@Qantomathgroug.com.
Contact person: Kruthika Shetty 
SEBI Registration No: INM000021 10.

6. Members of the Committee of 1 .M r. Rajesh Chheda (Chainnan)
I ndependent D i rectors 2.Mr. Vineetkumar M ishra 
(Please indicate the 
chai,person of the Committee 
separately) 

7. IDC Membe(s relationship with The members of the IDC are Independent Directors on the Board of Directors of the 
the TC (Director, Equ ity shares Target Company. None of the IDC members has any contract/relationship with the
owned, any other contract / Target Company. 
relationship), ii any 1. JDC members do not hold any shares in the Target Company

8. Trading in the Equity shares/ None of the JDC members has traded in any of the Equity Shares oflhe Target Company
other securities of the TC by during: (a) the 12 months period preceding the date of the PA; an (b) the period from 
IDC Members the date of the PA till the date of this recommendation.

9. JDC Membe(s relationship with No member of the JDC: (1) holds any d irectorship; (ii) holds any shares: or (ii i) has any
the acquirer (Director, Equity relationship/contract with the Acquirer or the PACs.
s hares owned, any other
contract I relationship), i f  any. 

1 0 . Trading in the Equity shares/ None of the securities of the Acquirers are l isted. 
other securities of the acquirer 
by IDC Members 

1 1 .  Recommendation on the The JDC is of the opinion that the Oller Price of Rs. 29.00 offered by the Acquirer on 
Open offer, as lo whether the 1 9th November, 2020 through Public Announcement: 
offer is fair and reasonable (a) is in accordance with the Regulations prescribed under SEBI (SAST) Regulations; 

and 
(b) appears to be lair and reasonable

1 2 . Sum mary of reasons  for The JDC has perused the PA, DPS, and LOF issued on behalf of the Acquirer. 
recommendation 
(/DC may also invite attention The IDC draws the attenlion of Public Shareholders of the Company to the closing 
to any other place, e.g. prices of the Equity Shares of the TC on the BSE Limited (BSE) as on November 1 9, 
company's websfte, where its 2020 which was Rs.22.30/- and therefore lower than the Offer Price. 
detailed recommendations 
along wfth written advice of the Based on the perusal of the PA, OPS, and LOF, the IDC is of the opinion that the Oller 
independent adviser, if any Price of Rs. 29.00 offered by the Acquirer. 
can be seen by the (a) is in accordance with the regulations prescribed under SEBI (SAST) Regulations; 
shareholder) and 

(b) appears to be fair and reasonable.
The shareholders of the Target Company are advised to independently evaluate the
Open Offer and take an informed decision about lendering the Equity Shares held by 
them in the Open Offer. 

1 3 . Deta i ls of I n dependent None 
Advisors, i i  any. 

14 .  Any other matter(s) to be None 
h igh ligh ted 

To the best of our knowledge and belief, after making proper enquiry, the infonnation contained in or accompanying this 
statement is, in all material respect, true and ccrrect and not misleading, whether by omission of any information or otherwise. 
and includes all the infonnation required to be disclosed by the TC under the Takeover Code." 

For and on behalf of the Independent Directors Committee 
of Nidh i  Granites Ltd 

Sdl-
Rajesh Chheda 

Place: Mumbai Chairman of the Committee 
Date: 1 9th January 2021 D IN :  03406572 
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