
Biocon... 

Biocon Biologics Chairperson 
Kiran Mazumdar-Shaw said: 
“We are extremely proud to 
be the first to obtain approval 
for an interchangeable 
biosimilar product in the US. 
It is a milestone achievement 
for both Biocon Biologics and 
our partner Viatris. This will 
allow pharmacy-level substi-
tution and thereby provide 
convenient and affordable 
access to Semglee.” 

The USFDA called it a 
momentous day for people who 
rely daily on insulin for treat-
ment of diabetes. “Biosimilar 
and interchangeable biosimilar 
products have the potential to 
greatly reduce health care 
costs,” said Acting FDA Comm -
is si oner Janet Woodcock. 

Typically, biosimilars are 
marketed in the US at 15-35 per 
cent lower price than the inno-
vator biological products. 
Insulin, however, is a complex 
segment, with high-entry bar-
riers and only a few global play-
ers operating in this space, 
reducing the pricing pressure. 

The insulin market in the 
US is highly concentrated. Only 
three companies — Novo 
Nordisk, Sanofi, and Eli Lilly — 
supply insulin to patients in the 
US. These three companies, 
commonly called the ‘Big 
Three’, control over 90 per cent 
of the global insulin market. 
The remaining share of the 
global insulin market is split 
among seven manufacturers. 

Based on the reported sales 
in 2020, insulin glargine 

(Lantus and Basaglar) had sales 
of $4.2 billion globally, of which 
$1.9 billon was in the US. Some 
analysts said Biocon could 
have a 6-15 per cent market 
share in the insulin glargine 
segment in the US by FY23.   

The interchangeable 
Semglee product will be intro-
duced before the end of the 
year, Biocon said. Biocon is also 
eligible to have exclusivity for 
12 months before the USFDA 
can approve another biosimilar 
interchangeable to Lantus. 

 

Metals... 
Steel production, too, dropped 
by eight per cent on a QoQ 
basis. However, despite a 
decline, the steel industry was 
on a far superior footing now 
than in the first quarter of last 
year, when production had fall-
en sharply because of a nation-
wide lockdown, said Jayanta 
Roy, senior vice-president, 
ICRA. That’s because produc-
tion in the first quarter of the 
current financial year is at the 
pre-Covid level of Q1FY20. 

What has put the metals 
sector in a sweet spot is that 
current prices of base metals 
are at a multi-year high. 

Base metal prices have ral-
lied significantly. At present, 
they are higher than their pre-
pandemic levels, mainly 
because of a strong China 
demand, along with massive 
stimulus measures in major 
economies, according to Isha 
Chaudhary, director, CRISIL 
Research. 

London Metal Exchange 
(LME) and domestic alumini-
um prices in Q1FY22 were up 60 

per cent and 45 per cent, respec-
tively, over a year earlier, accord-
ing to CRISIL Research. LME 
and domestic copper prices 
were up 82 per cent and 77 per 
cent during the same period, as 
the metal witnessed a dual 
shock of demand pull and sup-
ply concerns in Latin America. 
LME and domestic zinc prices 
were up 49 per cent and 55 per 
cent, respectively, supported by 
a strong demand from China as 
well as the domestic steel sector 
(zinc is a major end-use seg-
ment for steel). 

Steel prices in the domestic 
market saw some moderation 
during the first quarter due to 
the second Covid-19 wave in 
India. But prices of hot-rolled 
coil — a benchmark for flat 
steel — still rose by 23 per cent 
in Q1FY22 when compared 
with the previous quarter, and 
69 per cent year on year (YoY). 

Thermo-mechanically 
treated bar prices in the long 
steel segment increased by 7 
per cent, as construction activ-
ities were affected by localised 
lockdowns. Its prices were up 
69 per cent on a YoY basis. 

Domestic steel prices, 
according to CRISIL Research’s 
Chaudhary, were at an all-time 
high, and prices in the global 
market were at their 2008 lev-
els — the highest in 13 years. 
“In earlier cycles, when com -
modity prices went up, the rise 
was driven by oil and gold. This 
time, it is because of metals,” 
said Seshagiri Rao, joint ma n -
aging director and group chief 
financial officer, JSW Steel. 

What is driving metals is 
large infrastructure spending by 
various governments (which 
requires a huge amount of 
steel), and energy transition 
across the world for decarboni-
sation. The same factors are 
fuelling demand for base metals 
and driving prices. On the deca -
rb onisation front, the electric 
vehicle push is spurring a dem -
and for copper. Additio nally, the 
use of electrical energy instead 
of fossil fuels means more use 
of copper and aluminium. 

The last boom in metals had 
continued unabated from 2003 
to 2008, led by a heavy demand 
from China, which roughly 
consumes half the metals used 
in infrastructure. But compa-
nies believe that the changes 
are structural this time, and 
therefore more sustainable. 

Tata Steel Managing 
Director and Chief Executive 
Officer (CEO) T V Narendran 
said: “The rally in steel prices 
is driven by both demand-side 
and supply-side drivers. So, it 
is more structural, and more 
likely to endure, than the rally 
in 2008.” 

Rahul Sharma, deputy CEO 
(aluminium business), 
Vedanta, said: “Major con-
sumer sectors are showing a 
firm recovery, and domestic 
demand is picking up well.” 

India has the second-largest 
annual aluminium production 
capacity in the world, at 4.1 mil-
lion tonnes, operating at 
almost 90 per cent capacity 
utilisation. 

Tata Sons... 
They are switches and routers, 
among others. Tejas is also a 
vendor for Tata 
Communications and supplies 
equipment to others. 

“There will not be any 
merger with Tata 
Communications as Tejas’s 
other customers may not be 
interested in sharing knowl-
edge and outlook with their 
competitor (Tata 
Communications),” said an 
industry analyst. 

Tata Sons recently signed 
an agreement with Bharti 
Airtel for developing software 
for 5G deployment. 

“We see the Tatas are build-
ing a telecom networking busi-
ness with an open stack plat-
form. Tejas, therefore, fits into 
the Tatas’ ambition to cash in 
on opportunities in the 5G seg-
ment,” said the analyst. 

 

Cognizant... 
CEO Brian Humphries said the 
company expected to hire 
approximately 100,000 laterals 
and train close to 100,000 asso-
ciates this year. “In addition, 
we expect to onboard approxi-
mately 30,000 new graduates 
in 2021 and make 45,000 offers 
to new graduates in India for 
2022 onboarding,” he stated. 

If attained, this would per-
haps be the biggest hiring 
binge in the IT services sector 
in terms of numbers. “In India 
talent is in abundance, but 
what matters is the quality of 
talent. The area in which 
Cognizant wants to ramp up is 
already suffering due to dearth 
of quality talent. The number 
that it’s hiring will finally allow 
the company to create the next 
line of people with high-end 
talent,” said Pareekh Jain, 
founder Pareekh Consulting. 

Rituparna Chakraborty, co-
founder and executive V-P, 
Teamlease Services, said the 
IT services sector was seeing 
huge volatility on skills aspect. 
“The only way companies can 
quickly ramp up demand for 
people is hiring laterals," she 
pointed out. 

Cognizant is talking of steps 
to reduce attrition that 
includes compensation adjust-
ments, job rotations, re-skilling 
and promotions. “Fortunately, 
we meaningfully increased our 
recruiting capacity over the 
last six months as we anticipat-
ed the spike in attrition, follow-
ing the V-shaped demand 
recovery in the second half of 
2020,” said Humphries. 

In a recent interview to 
Business Standard, V V 
Apparao, chief human 
resources officer at HCL 
Technologies, explained the 
current supply side. “Every 
company is sitting on deals that 
are three times what they see…
. The war of talent is for the 
people in the range of three-
four of experience and that 
pool is finite," he said. 

More on business-standard.com
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PRESS TRUST OF INDIA 
New Delhi, 29 July 

The government on 
Thursday announced a 
27-per cent quota for 

OBCs and 10 per cent reserva-
tion for the Economically 
Weaker Section (EWS) category 
in the All-India Quota (AIQ) 
scheme for undergraduate and 
postgraduate medical and den-
tal courses from the current 
academic year, 2021-22. 

Hailing the “landmark deci-
sion” taken by his government, 
Prime Minister Narendra Modi 
tweeted: “This will immensely 
help thousands of our youth 
every year get better opportu-
nities and create a new para-
digm of social justice in our 
country.” Union Health 
Minister Mansukh Mandaviya 
also lauded the “historic deci-
sion”. The PM, at a meeting 
held on Monday, had directed 
the Union ministries con-
cerned to facilitate an effective 
solution to this long-pending 
issue, a statement issued by the 
health ministry said. 

“This decision would ben-
efit nearly 1,500 OBC students 
in MBBS and 2,500 OBC stu-
dents in postgraduation and 
also around 550 EWS students 
in MBBS and around 1,000 
EWS students in postgradua-
tion,” it added. “The present 

government is committed to 
providing due reservation both 
to the backward category as 
well as the EWS category. The 
Union government has now 
taken a historic decision to pro-
vide for 27 per cent reservation 
for OBCs and 10 per cent reser-
vation for EWS in the AIQ 
scheme,” the ministry stated. 

OBC students from across 
the country shall now be able 
to take the benefit of this reser-
vation in the AIQ scheme to 
compete for seats in any state. 
Being a central scheme, the 
Central List of OBCs shall be 

used for the purpose. 
The AIQ scheme was 

introduced in 1986 under the 
Supreme Court's directions to 
provide for domicile-free 
merit-based opportunities to 
students from any state aspir-
ing to study in a good med-
ical college in another state. 
The all-India quota consists 
of 15 per cent of the total 
available UG seats and 50 per 
cent of the total available PG 
seats in government medical 
colleges. Initially, there was 
no reservation in the AIQ 
scheme up to 2007.

Medical colleges to 
save 27% seats for 
OBCs, 10% for EWS

“NEW NATIONAL EDUCATION POLICY 
ASSURES YOUTH THAT COUNTRY IS 
COMPLETELY WITH THEM, SUPPORTS 
THEIR ASPIRATION” 
NARENDRA MODI 
Prime Minister

n 14 engineering colleges in 
8 states to start studies in 
5 Indian languages 

n PM congatulates everyone 
on completion of 1 year of NEP  

n Launches Vidya Pravesh, 
NISHTHA 2.0, SAFAL, and 
Indian Sign Language as a 
Subject at secondary level 

n Says NEP can provide 
proper atmosphere, 
infrastructure to talented 
Indian youths 

n Over 300,000 students 
need sign language in India. 
So it is being treated as a 
distinguished subject for 
the first time

1 YEAR OF NEW EDUCATION POLICY

‘Landmark decision’ will help thousands every year: PM

Jharkhand 
judge killed in 
hit-and-run, 
SIT to probe
The Jharkhand High Court 
on Thursday ordered an SIT 
probe into the death of 
Dhanbad judge Uttam 
Anand when he was out for 
a morning jog the day before.  
Two persons were arrested 
on Thursday in connection 
with the hit-and-run case.  

"We have arrested two 
persons Lakhan Verma and 
Rahul Verma involved in 
the incident early Thursday 
morning. Rahul Verma, a 
resident of Digwadih, 
Dhanbad has been arrested 
from Dhanbad Tempo 
stand while the other was 
arrested from Mangrudih 
police station area in 
Giridih,” said Senior 
Superintendent of Police, 
Dhanbad Sanjiv Kumar.  

Kumar said the three-
wheeler was also recovered 
from Giridih and has been 
registered in the name of a 
woman. Investigation is on 
in the case from all possible 
angles including murder 
after an FIR filed by the wife 
of the 49-year-old deceased 
Judge with the Dhanbad 
police, Kumar added. 

On Wednesday morning, 
the judicial officer was killed 
in Jharkhand's Dhanbad dis-
trict after being hit by a vehi-
cle, police had said. 

District and Sessions 
Judge-8 of Dhanbad court, 
Uttam Anand, was out on 
morning walk when the inci-
dent happened at Randhir 
Verma Chowk near the dis-
trict court in the Sadar police 
station area, a senior police 
officer had said. PTI


